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Subject: Filing of public announcement pursuant to Regulation 16(iv)(b) of the Securities and

Exchange Board of India (Buy Back of Securities) Regulations, 2018 in relation to the buyback in
terms of Securities and Exchange Board of India (Buy -Back of Securities) Regulations 2018, as
amended (“Buyback Regulations”), through open market route using stock exchange mechanism

(“Buyback”) for Emami Limited (“the Company”)

This is in relation to buyback of equity shares of the Company approved by the board of directors at its
meeting held on September 17, 2026 (“Board Meeting”), approved the buyback of fully paid-up equity
shares of the face value of X 1/- (Rupee One Only) (“Equity Shares”) of the Company, each from its
shareholders /beneficial owners (other than those who are promoters, members of the promoter group,
persons in control (and their associates), from the open market through Stock Exchange mechanism
which is not more than 10% of the aggregate of the total paid-up share capital and free reserves of the
Company, which is based on the latest audited standalone and consolidated financial statements of the
Company as on March 31, 2026, whichever sets out a lower amount, for an aggregate amount not
exceeding X 28,200.00 Lakhs (Rupees Twenty Eight Thousand and Two Hundred Lakhs Only)
(“Maximum Buyback Size”), and at a price not exceeding 3475.00/- (Rupees Four Hundred and
Seventy Five Only) per Equity Share (“Maximum Buyback Price”), payable in cash from the open
market through Stock Exchanges (the process being referred hereinafter as “Buyback’). The Maximum
Buyback Size and Maximum Buyback Price do not include any other expenses incurred or to be
incurred for the Buyback like filing fees, advisory fees, intermediaries fees, public announcement
publication expenses, printing and dispatch expenses if any, brokerage, costs, fees, turnover charges,
taxes such as securities transaction tax, goods and service tax (if any) and any other applicable taxes if
any, stamp duty and other incidental and related expenses (collectively referred to as (“Transaction
Costs”) in accordance with the provisions of the Buyback Regulations and the Companies Act, 2013
and the rules made thereunder, each as amended from time to time ("Companies Act").

The Company has appointed IIFL Capital Services Limited (formerly known as IIFL Securities Limited)
as the Manager to the Buyback in accordance with the Buyback Regulations.
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In accordance with Regulation 7(i) of the Buyback Regulations, the Public Announcement dated Friday,
September 18, 2026 was made by the Company on Saturday, September 19, 2026 in the following
newspapers:

Publication Language Editions
Business Standard English (National) All editions
Business Standard Hindi (National) All editions
Ek Din Bengali (Regional) Kolkata edition*

*Bengali being the regional language of Kolkata, where the registered office of the Company is situated.

In this regard, please find enclosed relevant extract of e-paper of all newspaper mentioned above Public
Announcement dated Friday, September 18, 2026 published on Saturday, September 19, 2026.

In relation to the Buyback, please note that the Public Announcement contains all the disclosures as
specified in Schedule IV to be read along with Schedule I of the Buyback Regulations.

Capitalized terms not defined herein shall have the same meaning as assigned to such terms in the Public
Announcement.

We trust that this is in order.

Further, as per the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, and the SEBI Buyback Regulations, the copy of the Public Announcement would also be
available on the website of the Company, i.e., www.emamiltd.in and on the websites of the stock
exchanges where the shares of the Company are listed at www.bseindia.com and www.nseindia.com.

This is for your information and record.

Thanking you,

Yours faithfully,
For Emami Limited

Digitally signed
NareSh by Naresh Hiralal

Hiralal Bhansali
. Date:2026.09.19
Bhansali 112236 +0s530

N. H. Bhansali
CEO - Finance, Strategy & Business Development and CFO

(Encl: As above)
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Contact Person: Mr. Arpit Shah, ACS, Compliance Officer to the Buyback

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS
| BENEFICIAL OWNERS OF THE EQUITY SHARES OF EMAMI LIMITED FOR THE
BUYBACK OF EQUITY SHARES FROM THE OPEN MARKET THROUGH STOCK
EXCHANGES UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-
BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED.

This public announcement (the “Public Announcement”) is being made in relation to
the Buyback (as defined hereinafter) of Equity Shares (as defined hereinafter) of Emami
Limited (the “Company”) from the open market through BSE and NSE, collectively referred
to as “Stock Exchange” mechanism, pursuant to the provisions of Regulation 16(iv)(b)
and other applicable provisions of the Securities and Exchange Board of India (Buy-Back
of Securities) Regulations, 2018, as amended (including any statutory modification(s)
or amendment(s) from time to time) (the “Buyback Regulations”) and contains the
disclosures as specified in Schedule IV to the Buyback Regulations read with Schedule |
of the Buyback Regulations.

Certain figures contained in this Public Announcement, including financial information, have been
subjected to rounding-off adjustments and presented in whole numbers. In certain instances, (i)
the sum or percentage, change of such numbers may not conform exactly to the total figure
given; (ii) the sum of the numbers in a column or row in certain tables may not conform exactly to
the total figure given for that column or row. Further, certain numerical information in this Public
Announcement has been presented in “lakhs”. One lakhs represents 1,00,000.

‘Working Days’ means any working days of the Securities and Exchange Board of India.

OFFER FOR BUYBACK OF EQUITY SHARES OF EMAMI LIMITED FROM OPEN MARKET
THROUGH STOCK EXCHANGE(S)

PART A - Disclosures in accordance with Schedule | of the Buyback Regulations

1.
1.1

DETAILS OF THE BUYBACK OFFER AND OFFER PRICE

Pursuant to the provision 52A of Article of Association of the Company and the provisions of
Sections 68, 69, 70 and all other applicable provisions, if any, of the Companies Act, 2013
read with the Companies (Share Capital and Debentures) Rules, 2014 and other relevant
Rules made thereunder, as applicable, each as amended from time to time (“Companies
Act’) (including any statutory amendment(s), modification(s) or re-enactments from time to
time), the provisions of the Securities and Exchange Board of India (Buy-Back of Securities)
Regulations, 2018, as amended (“Buyback Regulations”), the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“Listing Regulations”) (including any statutory amendment(s), modification(s)
or re-enactments from time to time) and Article 52A of the Articles of Association of the
Company, and subject to such other approvals, permissions, consents, exemptions,
and sanctions of the Securities and Exchange Board of India (“SEBI”), the Registrar of
Companies, Kolkata -l at Kolkata (the “ROC”) and / or other authorities, institutions or
bodies, as may be applicable (together with SEBl and ROC, the “Appropriate Authorities”),
as may be necessary, and subject to such conditions, alterations, amendments and
modifications as may be prescribed or imposed by the Appropriate Authorities while
granting such approvals, permissions, consents, exemptions and sanctions which may
be agreed to by the Board of Directors of the Company (the “Board” which expression
shall be deemed to include any committee constituted by the Board and / or officials,
which the Board may constitute / authorise to exercise its powers, including the powers
conferred by the board resolution), the Board at its meeting held on September 17, 2026
(“Board Meeting”), approved the buyback of fully paid-up equity shares of the face value of
% 1 (Rupee One Only) (“Equity Shares”) of the Company, each from its shareholders /
beneficial owners (other than those who are promoters, members of the promoter group,
persons in control (and their associates)), from the open market through Stock Exchange
mechanism which is not more than 10% of the aggregate of the total paid-up share capital
and free reserves of the Company, which is based on the latest audited standalone and
consolidated financial statements of the Company as on March 31, 2026, whichever sets
out a lower amount, for an aggregate amount not exceeding ¥ 28,200.00 Lakhs (Rupees
Twenty Eight Thousand and Two Hundred Lakhs Only) (“Maximum Buyback Size”), and
at a price not exceeding ¥ 475.00 (Rupees Four Hundred and Seventy Five Only) per
Equity Share (“Maximum Buyback Price”), payable in cash from the open market through
Stock Exchanges ((the process being referred hereinafter as “Buyback”). The Maximum
Buyback Size and Maximum Buyback Price do not include any other expenses incurred
or to be incurred for the Buyback like filing fees, advisory fees, intermediaries fees, public
announcement publication expenses, printing and dispatch expenses if any, brokerage,
costs, fees, turnover charges, taxes such as securities transaction tax, goods and service
tax (if any) and any other applicable taxes if any, stamp duty and other incidental and
related expenses (collectively referred to as “Transaction Costs”).

The Maximum Buyback Size represents 9.28% and 9.98% of the aggregate of the total
paid-up share capital and free reserves of the Company based on the audited standalone
and consolidated financial statements of the Company as at March 31, 2026, respectively
(being the latest available audited standalone and consolidated financial statements of
the Company) which is not more than 10% of the total paid-up capital and free reserves
of the Company in accordance with the proviso to the Regulation 5(i)(b) of the Buyback
Regulations and Section 68(2)(b) of the Companies Act.

Subject to the market price of the Equity Shares being equal to the Maximum Buyback
Price, the indicative maximum number of Equity Shares bought back would be 59,36,842
(Fifty Nine Lakhs Thirty Six Thousand Eight Hundred and Forty Two Only) Equity Shares
(“Maximum Buyback Shares”), representing approximately 1.36% which is less than
25% of the total paid-up equity share capital of the Company as of March 31, 2026 and
approximately 1.36% of the total paid-up equity share capital of the Company as on
the date of the Board Meeting and Public Announcement. The actual number of equity
shares bought back during the Buyback will depend upon the actual price, excluding the
Transaction Costs, paid for the equity shares bought back and the aggregate consideration
paid in the Buy-back, subject to the Maximum Buy-back Size. If the Equity Shares are
bought back at a price below the Maximum Buyback Price, the number of Equity Shares
bought back could exceed the Maximum Buyback Shares, but will always be subject to
the Maximum Buyback Size i.e., ¥ 28,200.00 Lakhs (Rupees Twenty Eight Thousand and
Two Hundred Lakhs Only). The Company will comply with the requirement of maintaining a
minimum public shareholding of at least 25% of the total paid up equity share capital of the
Company as provided under Regulation 38 of the Listing Regulations, during the Buyback
period and upon completion thereof.

Unless otherwise permitted under applicable law, the Company shall utilize atleast 75%
of the Maximum Buyback Size i.e. ¥ 21,150.00 Lakhs (Rupees Twenty One Thousand
One Hundred and Fifty Lakhs Only) (“Minimum Buyback Size”) towards the Buyback
and accordingly, based on the Maximum Buyback Price and Minimum Buyback Size, the
Company will purchase an indicative minimum number of 44,52,632 (Forty Four Lakhs Fifty
Two Thousand Six Hundred and Thirty Two) Equity Shares (“Minimum Buyback Shares”).
Further, atleast 40% of the Maximum Buyback Size i.e. ¥ 11,280.00 Lakhs (Rupees Eleven
Thousand Two Hundred and Eighty Lakhs Only) shall be utilized within the initial half from
the date of the opening of the Buyback i.e. Tuesday, September 22, 2026.

Buy-back period shall in any case close within sixty-six working days from the date of
opening of the Buyback i.e. Tuesday, December 29, 2026. The Board (or the buyback
committee constituted by the Board and empowered to exercise its powers in relation to the
Buyback), shall determine, at its discretion, the time frame for completion of the Buyback
and may close the Buyback (which shall not be longer than sixty-six Working Days from
the date of commencement of the Buyback or such other period as may be permitted under
the Act and/or Buyback Regulations or as may be directed by the appropriate authorities)
(“Maximum Buyback Period”) after the Minimum Buyback Size has been reached, after
giving appropriate notice for such closure and on completing all formalities in this regard, in
accordance with the Act and/or Buyback Regulations.

The company shall, within one working day from the date of public announcement, send
an intimation through electronic mode regarding the open market buy-back offer to those
persons who were its shareholders as on the date of making the public announcement.
Buyback Offer shall open not later than four Working Days from the date of the public
announcement.

The Buyback will be implemented by the Company out of its free reserves or such other
sources as may be permitted by law and in accordance with Section 68(1) of the Companies
Act and Regulation 4(ix) of the Buyback Regulations, and in accordance with Regulation
4(iv)(b)(ii), 5(i)(b), and 16 of the Buyback Regulations, by way of open market purchases
through the Stock Exchanges, by the order matching mechanism except ‘all or none’
order matching system (as defined below), as provided under the Buyback Regulations
and subject to the restrictions on placement of bids, price and volume as specified by
the Board. Further, as required under the Companies Act and Buyback Regulations, the
Company shall not purchase Equity Shares which are locked-in or non-transferable, in the
Buyback, until the pendency of the lock-in or until the Equity Shares become transferable,
as applicable. There are no partly paid-up Equity Shares with calls in arrears of the
Company.

The Buyback is subject to receipt of such sanctions and approvals from statutory, regulatory
or governmental authorities as may be required under applicable laws, including the SEBI,
RoC and the Stock Exchanges.

The Company has obtained the prior consent from its lenders for the Buyback and it is
confirmed that there is no breach of any covenant with such lenders. The Buyback from
erstwhile overseas corporate bodies and other applicable categories shall be subject
to such approvals of the Reserve Bank of India, if any, under the Foreign Exchange
Management Act, 1999 and the rules and regulations framed thereunder, as amended
from time to time.

A copy of this Public Announcement is available on the Company’s website (www.
emamiltd.in) and is available on the website of SEBI (www.sebi.gov.in), website of NSE
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(www.nseindia.com), website of BSE (www.bseindia.com) and the website of manager to
the Offer (www.iiflcapital.com) during the period of the Buyback.

NECESSITY FOR THE BUYBACK AND DETAILS THEREOF

The Buyback is being undertaken by the Company after taking into account the strategic
and operational cash requirements of the Company in medium term and for returning
surplus funds to the members in an effective and efficient manner. The Buyback will help
the Company achieve the following objectives: (i) optimize returns to shareholders; and (ii)
enhance overall shareholders’ value.

The Buyback is being proposed, inter-alia, for the following reasons:

a) The Buyback gives the Company an opportunity to distribute surplus cash to its
shareholders in proportion to their shareholding;

b)  The Buyback may help in improving return on equity and other financial ratios, by
reduction in the equity base, thereby leading to long term increase in shareholders’
value; and

c)  The Buyback gives an option to the shareholders to either participate in the Buyback
and receive cash in lieu of equity shares accepted under the Buyback or they may
choose not to participate in the Buyback and enjoy a resultant increase in their
percentage shareholding in the Company, post the Buyback, without any additional
investment.

The Buyback may lead to reduction in outstanding Equity Shares, improvement in earnings
per equity share, and enhanced return on invested capital. The Buyback will not in any
manner impair the ability of the Company to pursue growth opportunities or meet its cash
requirements for business operations and for continued capital investment, as and when
required.

The Board at its meeting held on September 17, 2026, considered the accumulated free
reserves as well as the cash liquidity reflected in the last audited financial statements as
on March 31, 2026, and considering these, the Board decided to approve the Buyback of
Equity Shares at a Maximum price of ¥ 475.00 per Equity Share for an aggregate sum not
exceeding ¥ 28,200.00 Lakhs (Rupees Twenty Eight Thousand and Two Hundred Lakhs
Only) excluding the Transaction Costs for distributing to the shareholders holding Equity
Shares of the Company through the Buyback.

MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK AND ITS PERCENTAGE OF
THE TOTAL PAID UP CAPITAL AND FREE RESERVES

The maximum amount of funds required for the Buyback will aggregate up to ¥ 28,200.00
Lakhs (Rupees Twenty Eight Thousand and Two Hundred Lakhs Only), 9.28% and 9.98%
of the aggregate of the total paid-up share capital and free reserves of the Company, which
is not more than 10% of the aggregate of the total paid-up share capital and free reserves
of the Company based on the lower of the latest audited standalone and consolidated
financial statements of the Company as at March 31, 2026 in accordance with the proviso
to the Regulation 5(i)(b) of the Buyback Regulations and Section 68(2)(b) of the Companies
Act.

The Maximum Buyback Size does not include any Transaction Cost.

The funds for the implementation of the proposed Buyback will be sourced out of the free
reserves of the Company or such other sources as may be permitted by the Buyback
Regulations or the Companies Act. Borrowed funds from banks and financial institutions, if
any, will not be used for the Buyback.

MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO
BUYBACK

The indicative maximum number of Equity Shares at the Maximum Buyback Price and
the Maximum Buyback Size bought back would be 59,36,842 (Fifty Nine Lakhs Thirty Six
Thousand Eight Hundred and Forty Two Only) Equity Shares, representing approximately
1.36% which is less than 25% of the total paid-up equity share capital of the Company as
of March 31, 2026 and approximately 1.36% of the total paid-up equity share capital of the
Company as on the date of the Board Meeting and Public Announcement

The actual number of equity shares bought back during the Buyback will depend upon the
actual price, excluding the Transaction Costs, paid for the equity shares bought back and
the aggregate consideration paid in the Buy-back, subject to the Maximum Buy-back Size.
If the Equity Shares are bought back at a price below the Maximum Buyback Price, the
actual number of Equity Shares bought back could exceed the Maximum Buyback Shares,
but will always be subject to the Maximum Buyback Size i.e., ¥ 28,200 Lakhs (Rupees
Twenty Eight Thousand and Two Hundred Lakhs Only).

The Company shall utilise at least 75% of amount earmarked as the Maximum Buyback
Size for the Buyback i.e., ¥21,150.00 Lakhs (Rupees Twenty One Thousand One Hundred
and Fifty Lakhs Only) (excluding Transaction Costs) (“Minimum Buyback Size”). Based
on the Minimum Buyback Size and Maximum Buyback Price, the Company would
purchase a minimum of 44,52,632 (Forty Four Lakhs Fifty Two Thousand Six Hundred and
Thirty Two) Equity Shares (“Minimum Buyback Shares”).

The Company shall utilize a minimum of 40% of the amount earmarked for the Buyback i.e.
¥ 11,280.00 Lakhs (Rupees Eleven Thousand Two Hundred and Eighty Lakhs Only) within
the initial half from the opening of the offer.

BASIS FOR ARRIVING AT THE MAXIMUM BUYBACK PRICE AND OTHER DETAILS

The Maximum Buyback Price of ¥ 475.00 per Equity Share, has been arrived at after
considering various factors including, but not limited to the trends in the volume weighted
average prices and closing price of the Equity Shares on Stock Exchange where the
Equity Shares of the Company are listed, price earnings ratio, impact on other financial
parameters and possible impact of Buyback on the earnings per share.

The Maximum Buyback Price per Equity Share represents:

i a premium of 20.80% over the average of the daily volume weighted average market
price on NSE (the Stock Exchange where the maximum volume of trading in the
Equity Shares is recorded) for 3 (three) months preceding the date of Prior Intimation;

ii. a premium of 22.14% over the average of the daily volume weighted average market
price on NSE (the Stock Exchange where the maximum volume of trading in the
Equity Shares is recorded) for 2 (two) months preceding the date of Prior Intimation;
and

iii.  apremium of 28.18% over the average of the daily volume weighted average market
price on NSE (the stock exchange where the maximum volume of trading in the
Equity Shares is recorded) for 2 (two) weeks preceding the date of Prior Intimation;

Subject to the Maximum Buyback Price of ¥ 475.00 (Rupees Four Hundred and Seventy
Five Only) per Equity Share and achievement of the Minimum Buyback Size, the price for
the Buyback will be determined by the Board of Directors or the Buyback Committee or
their duly authorized representatives, in accordance with the Buyback Regulations.

In accordance with Section 68(2)(d) of the Companies Act and Regulation 4(ii) of the
Buyback Regulations, the ratio of the aggregate of secured and unsecured debts owed
by the Company to the paid-up equity share capital and free reserves after the Buyback
shall be (i) less than or equal to 2:1, based on the standalone or consolidated financial
statements of the company, whichever is lower or (ii) be less than or equal to 2:1, based
on the standalone or consolidated financial statements of the company, whichever is
lower, after excluding financial statements of all subsidiaries that are non-banking financial
companies and housing finance companies regulated by Reserve Bank of India or National
Housing Bank, as the case may be as on March 31, 2026;

The quantum of daily purchases by the Company, during the Buyback Period, may vary
from day to day. The actual number of Equity Shares bought back during the Buyback
will depend upon the actual price, excluding the Transaction Costs, paid for the Equity
Shares bought back and the aggregate consideration paid in the Buyback, subject to the
Maximum Buyback Size. The actual reduction in existing number of Equity Shares would
depend upon the price at which the Equity Shares of the Company are traded at the Stock
Exchanges as well as the total number of Equity Shares bought back by the Company from
the open market through the Stock Exchanges during the Buyback period.

Shareholders are advised that the Buyback of the Equity Shares will be carried out
through the Stock Exchanges by the Company, in its sole discretion, based on, amongst
other things, the prevailing market prices of the Equity Shares, which may be below the
Maximum Buyback Price of ¥ 475.00 (Rupees Four Hundred and Seventy Five only) per
Equity Share.

COMPLIANCE WITH REGULATION 4 OF THE BUYBACK REGULATIONS

In terms of the provisions of Regulation 4(iv) and Regulation 5(i) (b) of the Buyback
Regulations, the aggregate amount proposed under Buyback shall be not more than 10%
of the paid-up equity share capital and free reserves (including securities premium) of
the company, which is based on the latest audited standalone and consolidated financial
statements of the Company as on March 31, 2026, whichever sets out a lower amount
As per the latest audited balance sheet of the Company as at March 31, 2026 , the total
paid-up equity capital and free reserves are as follows:

(X In Lakhs)

Consolidated
4,365.00
2,78,240.83
2,82,605.83

Standalone
4,365.00
2,99,608.93
3,03,973.93

Particulars

Total paid-up equity capital (A)
Total Free Reserves (B)

Total paid up Equity capital and free reserves
(C=A+B)

Maximum amount permissible for Buyback with the
approval of Board of Directors of the Company under
the section 68(2)(b) of the Companies Act and proviso
to Regulation 5(i)(b) of the Buy-back Regulations,
(which is not more than 10% of the aggregate of
the total paid-up share capital and free reserves of
the Company, which is based on the latest audited
standalone and consolidated financial statements of
the Company as on March 31, 2026, whichever sets
out a lower amount

28,260.58

Based on the above, the Maximum Buyback Size i.e. ¥ 28,200.00 Lakhs (Rupees Twenty
Eight Thousand and Two Hundred Lakhs Only), which is not more than 10% of the
aggregate of the total paid-up share capital and free reserves of the Company, which
is based on the latest audited standalone and consolidated financial statements of the
Company as on March 31, 2026, whichever sets out a lower amount.

METHOD TO BE ADOPTED FOR BUYBACK AS REFERRED TO IN SUB-REGULATION
(IV) OF REGULATION 4 OF THE BUYBACK REGULATIONS

In terms of Regulation 40(1) Listing Regulations, except in case of transmission or
transposition of securities, requests for effecting transfer of securities shall not be processed
unless the securities are held in dematerialized form with a depository. Accordingly,
the Buyback is open to beneficial owners holding Equity Shares in dematerialized form
(“Demat Shares”). The promoters, promoter group, and the persons in control of the
Company and their associates, shall not participate in the Buyback. Further, as required
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under the Buyback Regulations, the Company will not Buyback Equity Shares which are
locked-in or non-transferable, until the pendency of such lock-in or until the time such
Equity Shares become transferable, as applicable.

Shareholders holding Equity Shares in physical form can participate in the Buyback, only
after such Equity Shares are dematerialized.

The Company shall not, directly and indirectly purchase its own Equity Shares through
any subsidiary company, including its own subsidiary company, investment company
or group of investment companies or through spot transactions, or through any private
arrangement, in the implementation of Buyback.

The Buyback will be implemented by the Company by way of open market purchases
through the Indian Stock Exchanges, by the order matching mechanism except “all or
none” order matching system, as provided under the Buyback Regulations.

The Company shall not, directly or indirectly, purchase its own Equity Shares through any
subsidiary company, including its own subsidiary companies, or through any investment
company or group of investment companies.

The Company shall not buy back its Equity Shares from any person through negotiated
deals, whether on or off the Stock Exchanges, through spot transactions, or through any
private arrangement, in the implementation of the Buyback.

The Company shall not allow the Buyback of its Equity Shares unless the consequent
reduction of its share capital is effected in accordance with the Companies Act

The Buyback will be implemented by the Company by way of open market purchases
through the Stock Exchanges, by the order matching mechanism except “all or none”
order matching system, as provided under the Buyback Regulations, BSE circular bearing
notice. no. 20260731-9 dated July 31, 2026 read along with BSE Circular bearing reference
number 20230328-24 dated March 28, 2023 and NSE Circular bearing ref no. 112/2026
with download ref. no. NSE/CMTR/75734 read along with NSE circular bearing ref. no.
36/2023 with download ref no. NSE/CMTR/56034 dated March 17, 2023 (“Stock Exchange
Circulars”), to the extent applicable and in accordance with the SEBI circular SEBI/HO/
CFD/PoD-2/P/CIR/2023/35 dated March 08, 2023, Operational Guidance - Amendment to
Securities and Exchange Board of India (Buy-back of Securities) Regulations, 2018.

In relation to the Buyback of Demat Shares, the execution of the order, issuance of contract
note and delivery of the stock to the member and receipt of payment would be carried
out by the broker, appointed by the Company, in accordance with the requirements of the
Stock Exchanges and SEBI.

THE AGGREGATE SHAREHOLDING OF THE PROMOTERS, MEMBERS OF THE
PROMOTER GROUP, DIRECTORS OF THE PROMOTER (WHERE PROMOTER IS A
COMPANY), DIRECTORS AND KEY MANAGERIAL PERSONNEL OF THE COMPANY

Details of the aggregate shareholding of the promoters, members of the promoter group,
directors of the promoters and members of the promoter group (where the promoter is a
company), directors and key managerial personnel of the Company as on the date of the
Board Meeting (i.e., September 17, 2026) is as below.

The aggregate shareholding of the promoters and promoter group as on the date of the
Board Meeting:

... | % of the paid
ﬁ; Name of the Shareholders Zz;feg%‘:ltg shua': eeg::)ti){al Category
1. Priti A Sureka 1,65,04,702 3.78 Promoter
2. | Radhe Shyam Goenka 4,03,876 0.09 Promoter
3. | Prashant Goenka 3,53,017 0.08 Promoter
4. Mohan Goenka 6,70,373 0.15 Promoter
5. Sushil Kumar Goenka 5,19,270 0.12 Promoter
6. | Harsha Vardhan Agarwal 2,29,074 0.05 Promoter
7. | Aditya Vardhan Agarwal 1,96,795 0.05 Promoter
8. Radhe Shyam Agarwal 1,95,000 0.04 Promoter
9. Rajkumar Goenka 11,95,247 0.27 | Promoter Group
10. | Usha Agarwal 8,74,929 0.20 | Promoter Group
11. | Sachin Goenka 7,17,750 0.16 | Promoter Group
12. | Shobhana Agarwal 6,30,000 0.14 | Promoter Group
13. | Darsh Goenka 5,65,000 0.13 | Promoter Group
14. | Advay Goenka 5,54,000 0.13 | Promoter Group
15. | Reyansh Goenka 4,07,750 0.09 | Promoter Group
16. | Devarsh Goenka 4,07,750 0.09 | Promoter Group
17. | Santosh Goenka 3,07,426 0.07 | Promoter Group
18. | Saroj Goenka 2,97,452 0.07 | Promoter Group
19. | Ashish Goenka 2,87,025 0.07 | Promoter Group
20. | Rashmi Goenka 2,80,957 0.06 | Promoter Group
21. | Rachna Bagaria 2,70,000 0.06 | Promoter Group
22. | Indu Goenka 2,69,700 0.06 | Promoter Group
23. | Manish Goenka 2,54,947 0.06 | Promoter Group
24. | Reha Goenka 2,40,000 0.05 | Promoter Group
25. | Aditya Vardhan Agarwal HUF 2,04,278 0.05| Promoter Group
26. | Sushil Kumar Goenka HUF 1,74,000 0.04 | Promoter Group
27. | Manish Goenka HUF 1,74,000 0.04 | Promoter Group
28. | Mohan Goenka HUF 1,74,000 0.04 | Promoter Group
29. | Smriti Agarwal 1,74,000 0.04 | Promoter Group
30. | Harsha Vardhan Agarwal HUF 1,72,000 0.04 | Promoter Group
31. | Puja Goenka 1,69,398 0.04 | Promoter Group
32. | Jayant Goenka 1,57,004 0.04 | Promoter Group
33. | Chikky Goenka 1,48,942 0.03 | Promoter Group
34. | Jyoti Goenka 1,42,483 0.03 | Promoter Group
35. | Rachana Goenka 1,36,988 0.03 | Promoter Group
36. | Mansi Agarwal 1,33,691 0.03 | Promoter Group
37. | Richa Agarwal 1,33,691 0.03 | Promoter Group
38. | Laxmi Devi Bajoria 1,06,000 0.02 | Promoter Group
39. | Abhishek Agarwal 84,000 0.02 | Promoter Group
40. | Ashish Goenka HUF 74,000 0.02 | Promoter Group
41. | Jayant Goenka HUF 74,000 0.02 | Promoter Group
42. | Prashant Goenka HUF 74,000 0.02 | Promoter Group
43. | Kusum Agarwal 34,450 0.01 | Promoter Group
44. | Divya Agarwal 24,975 0.01 | Promoter Group
45. | Pradip Kumar Agarwal 23,380 0.01 | Promoter Group
46. | Sangita Agarwal 16,000 0.00 | Promoter Group
47. | Shruti Goenka 14,719 0.00 | Promoter Group
48. | Shubham Agarwal 14,700 0.00 | Promoter Group
49. | Dhiraj Agarwal 8,375 0.00 | Promoter Group
50. | Vishal Agarwal 8,200 0.00 | Promoter Group
51. | Sumangal Agarwal 8,200 0.00 | Promoter Group
52. | Rohin Raj Sureka 5,000 0.00 | Promoter Group
53. | Nimisha Goenka 100 0.00 | Promoter Group
54. | Vidhishree Agarwal 100 0.00 | Promoter Group
55. | Vidula Agarwal 100 0.00 | Promoter Group
56. | Sashwat Goenka 100 0.00 | Promoter Group
57. | Shreya Goenka 100 0.00 | Promoter Group
58. | Vibhash Vardhan Agarwal 100 0.00 | Promoter Group
59. | Vihan Vardhan Agarwal 100 0.00 | Promoter Group
60. | Manan Goenka 100 0.00 | Promoter Group
61. | Jyoti Agarwal NIL 0.00 | Promoter Group
62. | Avishi Sureka NIL 0.00 | Promoter Group
63. | Suraj Finvest Private Limited | 10,56,30,326 24.20 | Promoter Group
64. | Diwakar Finvest Private Ltd 9,87,94,786 22.63 | Promoter Group
65. | PANEmami Cosmed Limited 31,17,160 0.71 | Promoter Group
66. | Emami Paper Mills Ltd 9,33,000 0.21 | Promoter Group
67. | Emami Frank Ross Limited 10,000 0.00 | Promoter Group
68. | Ajanta Suppliers Private NIL NIL | Promoter Group
Limited
69. | Aviro Vanijya Private Limited NIL NIL | Promoter Group
70. | Aviro Vyapaar Private Limited NIL NIL | Promoter Group
71. | Aviro Writing Instruments NIL NIL | Promoter Group
Private Limited
72. | Bondhampuli Crops Private NIL NIL | Promoter Group
Limited
73. | CRI Limited NIL NIL | Promoter Group
74. | Deluxe Builders & Promoters NIL NIL | Promoter Group
Private Limited
75. | Emami Education & Research NIL NIL | Promoter Group
Foundation
76. | Emami Estates Private NIL NIL | Promoter Group
Limited
77. | Emami Group Of Companies NIL NIL | Promoter Group
Private Limited
78. | Nayee Deesha NIL NIL | Promoter Group
Communications Private
Limited
79. | Amitabh Goenka 5,71,496 0.13 | Promoter Group
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80. | Ritu Goenka 4,54,930 0.10 | Promoter Group

81. [ Nikunj Goenka 2,65,000 0.06 | Promoter Group

82. | Yogesh Goenka 2,45,400 0.06 | Promoter Group

83. | Amitabh Goenka HUF 74,000 0.02 | Promoter Group
Total 23,93,93,412 54.84

The aggregate shareholding of the directors of the corporate promoter (other than those
included above) as on the date of the Board Meeting: Not Applicable since the Company
does not have any corporate promoter.

The aggregate shareholding of the directors and key managerial personnel of the Company
as on the date of the Board Meeting:

No of % of the paid
Sr. . . N :
No Name Designation Equity up equity
. shares held | share capital
1. Radhe Shyam Chairman Emeritus and 1,95,000 0.04
Agarwal Non-Executive Director
2. | Radhe Shyam Chairman And Non- 4,03,876 0.09
Goenka Executive Director
3. | Anand Nandkishore | Non-Executive — NIL NIL
Rathi Independent Director
4. | Chandra Kumar Non-Executive — NIL NIL
Dhanuka Independent Director
5. | Debabrata Sarkar Non-Executive — NIL NIL
Independent Director
6. | Anjani Kumar Non-Executive — 1000 0.00
Agrawal Independent Director
7. | Anjanmoy Non-Executive — NIL NIL
Chatterjee Independent Director
8. | Avani V Davda Non-Executive — NIL NIL
Independent Director
9. | Rajiv Khaitan Non-Executive — 2000 0.00
Independent Director
10. | Mamta Binani Non-Executive — NIL NIL
Independent Director
11. | Sushil Kumar Whole Time Director 5,19,270 0.12
Goenka
12. | Mohan Goenka Vice Chairman And Whole 6,70,373 0.15
Time Director
13. | Aditya Vardhan Non-Executive Director — 1,96,795 0.05
Agarwal Non Independent Director
14. | Harsha Vardhan Vice Chairman And 2,29,074 0.05
Agarwal Managing Director
15. | Priti A Sureka Whole Time Director 1,65,04,702 3.78
16. | Prashant Goenka Whole Time Director 3,563,017 0.08
17. | Naresh Hiralal CEO - Finance, Strategy 67,476 0.02
Bhansali & Business Development
and CFO
Total 1,91,42,583 4.38

Except as disclosed below, no Equity Shares or other specified securities in the Company
were either purchased or sold by the promoters, members of the promoter group, directors
of the promoters and members of the promoter group (where the promoter is a company),
directors of the Company and key managerial personnel, during a period of 12 (twelve)
months preceding the date of this Public Announcement (i.e., Friday, September 18, 2026):

Aggregate
Sr. | Name of the nu.mberof Nature of | Minimum I?a.te o Maximum Da!e i
Equity Shares . . Minimum . Maximum
No. | Shareholders transactions | Price (%) . Price %) .
purchased/ price price
(sold)
1. | Radhe Shyam 12,000 | Transferred NA | 26 Feb NA | 26 Feb
Goenka through gift 2026 2026
2. | Manan Goenka 5,64,900 | Transferred NA | 26 Feb NA | 26 Feb
through gift 2026 2026
3. | Shruti Goenka 1,82,036 | Transferred NA | 26 Feb NA | 26 Feb
through gift 2026 2026
4. | Avishi Sureka 14,00,000 | Transferred NA | 26 Feb NA | 26 Feb
through gift 2026 2026
5. | Mohan Goenka 1,500 | Received NA | 26 Feb NA | 26 Feb
through Gift 2026 2026
6. | Manish Goenka 1,500 | Received NA | 26 Feb NA | 26 Feb
through Gift 2026 2026
7. | Rajkumar 5,26,883 | Received NA | 26 Feb NA | 26 Feb
Goenka through Gift 2026 2026
8. | Prashant 41,017 | Received NA | 26 Feb NA | 26 Feb
Goenka through Gift 2026 2026
9. | Santosh Goenka 1,84,286 | Received NA | 26 Feb NA | 26 Feb
through Gift 2026 2026
10. | Ashish Goenka 750 | Received NA | 26 Feb NA | 26 Feb
through Gift 2026 2026
11. | Sushil Kumar 1,500 | Received NA | 26 Feb NA | 26 Feb
Goenka through Gift 2026 2026
12. | Jayant Goenka 750 | Received NA | 26 Feb NA | 26 Feb
through Gift 2026 2026
13. | Sachin Goenka 750 | Received NA | 26 Feb NA | 26 Feb
through Gift 2026 2026
14. | Priti A Sureka 14,00,000 | Received NA | 26 Feb NA | 26 Feb
through Gift 2026 2026

*the above inter se transfer was made by way of gifts and hence there was no purchase
consideration.

A Maximum & Minimum price represents net amount received on purchase or sale of equity
shares by promoter or promoter group or by directors of the promoters and members of
the promoter group (where the promoter is a company), directors and key managerial
personnel. Also, the Minimum and Maximum price are calculated based on the number of
transactions during the period.

Except as disclosed below, no Equity Shares or other specified securities in the Company
were either purchased or sold by the promoters, members of the promoter group, directors
of the promoters (where the promoter is a company) and directors and key managerial
personnel, during a period of 6 (six) months preceding the date of the Board Meeting (i.e.
Thursday, September 17, 2026): None

INTENTION OF THE PROMOTERS, MEMBERS OF THE PROMOTER GROUP AND
PERSONS IN CONTROL OF THE COMPANY TO OFFER THEIR EQUITY SHARES IN
THE BUYBACK

In accordance with Regulation 16(ii) of the Buyback Regulations, since the Buyback is
being implemented by way of open market purchases through the Stock Exchanges, the
Buyback shall not be made by the Company from the promoters, members of the promoter
group, persons in control and their associates.

Further, as per Regulation 24(i)(e) of the Buyback Regulations, neither the promoters and
promoter group nor their associates have dealt in the Equity Shares or other specified
securities of the Company either through the Stock Exchanges or off-market transactions
(including inter-se transfer of Equity Shares among the promoters or promoter group) from
the date of the Board Meeting till the closing of the offer.

Further, as per Regulation 24(i)(ea)(i) of the Buyback Regulations, the shares or
other specified securities held by the promoter(s) and promoter group including their
associates, for which buyback is undertaken, shall remain frozen at the International
Securities Identification Number (ISIN) level during the period from the date of passing
of the resolution by the board of directors i.e. September 17, 2026, till the closing of the
offer of Buyback. The transfer of Equity Shares pursuant to invocation of encumbrances
created prior to the commencement of Buyback, may be allowed subject to the freeze
on such Equity Shares continuing to apply pursuant to invocation of encumbrances, and
also subject to the conditions as may be specified by SEBI. The operationalisation of this
ISIN-level freeze mechanism is governed by the SEBI circular dated July 21, 2026 on
Operationalisation of Freezing of Holdings of Promoter and Promoter Group (including
their associates) at the ISIN Level under Regulation 24(i)(ea) of the Buyback Regulations,
and the operational guidelines issued by the depositories pursuant thereto.

SUBSISTING DEFAULTS

The Company confirms that there are no defaults subsisting in the repayment of deposits
accepted either before or after the commencement of Companies Act, 2013, interest
payment thereon, redemption of debentures or interest payment thereon or redemption
of preference shares or payment of dividend due to any shareholder, or repayment of any
term loans or interest payable thereon to any financial institution or any bank.

CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OFTHE
BUYBACK REGULATIONS AND THE COMPANIES ACT

Equity Shares of the Company are fully paid-up.

The Company has not undertaken a Buyback of any of its securities during the period of 1
(one) year immediately preceding the date of Board Meeting.

The public announcement of the offer or any other advertisement, circular, brochure,
publicity material contains true, tactual and material information and shall not contain any
misleading information and the directors of the Company accept the responsibility for the
information contained in such documents.

The Company shall not issue any shares or other specified securities including by way of
bonus till the date of expiry of Buyback period for the offer made under these regulations,
except in discharge of subsisting obligations through conversion of warrants, slock option
schemes, sweat equity or conversion of preference shares or debentures into equity
shares.

1.5
11.6

The Company shall pay the consideration only by way of cash.

The Company shall not buy back its shares or other specified securities from any person
through negotiated deal whether on or off the Stock Exchanges or through spot transaction
or through private arrangement.

The total number of Equity Shares to be bought back shall not exceed ten percent of the
total paid up equity share capital of the Company in the financial year.

The ratio of the aggregate of secured and unsecured debts owed by the Company to
the paid-up capital after the Buyback shall not be more than twice the post Buyback
paid-up share capital and free reserves, based on both standalone and consolidated
financial statements of the Company, whichever is lower, as prescribed under the Buyback
Regulations

The Company shall not make any offer of Buyback within a period of 1 (one) year reckoned
from the expiry of the Buyback period, i.e. the date on which the payment of consideration
is made to the shareholders who have accepted the Buyback.

11.10 There is no pendency of any scheme of amalgamation or compromise or arrangement

pursuant to the provisions of the Companies Act.

11.11 The Company shall not withdraw the Buyback after the public announcement in relation to

the Buyback is made.

11.12The Company shall submit the information regarding the Equity Shares bought back by

it to the Stock Exchanges on a daily basis in accordance with the Buyback Regulations
and in such form as may be prescribed by SEBI and the Company shall also upload the
information regarding Equity Shares bought back on its website on a daily basis.

11.13 The Equity Shares of the Company are frequently traded shares.
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CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY

(i)  The Board has confirmed that it has made a full enquiry into the affairs and prospects
of the Company and has formed the opinion that:

a) thatimmediately from the date of board meeting held on September 17, 2026,
there will be no grounds on which the Company could be found unable to pay
its debts;

b)  as regards the Company’s prospects for the year immediately following the
date of the Board meeting held on September 17, 2026 approving the Buyback,
and having regard to the Board’s intention with respect to the management of
Company’s business during that year and to the amount and character of the
financial resources which will in the Board’s view be available to the Company
during that year, the Company will be able to meet its liabilities as and when
they fall due and will not be rendered insolvent within a period of one year from
that date of the Board Meeting held on September 17, 2026; and

c) in forming an opinion as aforesaid, the Board has taken into account the
liabilities as if the Company were being wound up under the provisions of the
Companies Act, 1956 (to the extent not repealed), or Companies Act, 2013
or the Insolvency and Bankruptcy Code 2026 (including prospective and
contingent liabilities).

REPORT BY THE COMPANY’S STATUTORY AUDITOR

The text of the Report dated September 17, 2026 received from S.R. Batliboi & Co. LLP,
Chartered Accountants (Firm’s Registration No. 301003E/E300005), the Statutory Auditors
of the Company, addressed to the Board of Directors of the Company is reproduced below:

“Quote

Independent Auditor’s Report on the proposed buy back of equity shares pursuant
to the requirements of Section 68 and Section 70 of the Companies Act, 2013, as
amended and Clause (xi) of Schedule | of the Securities and Exchange Board of
India (Buy-back of Securities) Regulations, 2018 as amended

The Board of Directors
Emami Limited

Emami Tower

687 Anandpur, EM Bypass
Kolkata 700107

This Report is issued in accordance with the terms of our service scope letter dated
September 12, 2026 and master engagement agreement September 12, 2022 with Emami
Limited (hereinafter the “Company”).

The proposal of the Company to buy back its equity shares in pursuance of the provisions
of Section 68 and 70 of the Companies Act, 2013 (“the Act”) and Clause (xi) of Schedule |
of Securities and Exchange Board of India (Buy-back of Securities) Regulations, 2018, as
amended (“the SEBI Buyback Regulations”) has been approved by the Board of Directors
of the Company in their meeting held on September 17, 2026. The Company has prepared
the attached “Statement of determination of the amount permissible capital payment for
proposed buyback of equity shares” (the “Statement” or “Annexure”), which we have
initialed for identification purposes only.

Board of Directors Responsibility

3.

The preparation of the Statement is the responsibility of the Board of Directors of the
Company, including the preparation and maintenance of all accounting and other relevant
supporting records and documents. This responsibility includes the design, implementation
and maintenance of internal control relevant to the preparation and presentation of the
Statement and applying an appropriate basis of preparation; and making estimates that
are reasonable in the circumstances.

The Board of Directors are responsible to make a full inquiry into the affairs and prospects
of the Company and to form an opinion as specified in clause (x) of Schedule | to the SEBI
Buyback Regulations on reasonable grounds and that the Company will not, having regard
to its state of affairs, be rendered insolvent within a period of one year from the date of the
board meeting dated September 17, 2026. The Board of Directors are also responsible
for ensuring that the Company complies with the requirements Act and SEBI Buyback
Regulations.

Auditor’s Responsibility

5.

10.

Pursuant to the requirements of the Act and SEBI Buyback Regulations, it is our
responsibility to provide reasonable assurance:

(i)  Whether we have inquired into the state of affairs of the Company in relation to its
audited standalone and consolidated financial statements for year ended March 31,
2026.

(i)  Whether the amount of permissible capital payment for the proposed buyback
of the equity shares as included in the Statement has been properly determined
in accordance with the provisions of Section 68(2)(b) and 68(2)(c) of the Act and
Regulation 4(i), 4(iv) and the proviso to Regulation 5(i)(b) of the SEBI Buyback
Regulations;

(iii)  Whether the Board of Directors have formed the opinion as specified in clause (x)

of Schedule | to the SEBI Buyback Regulations on reasonable grounds and that the

Company will not, having regard to its state of affairs, be rendered insolvent within a

period of one year from the Board Meeting dated September 17, 2026.

The audited standalone and consolidated financial statements, referred to in paragraph
5(i) above, have been audited by us on which we issued an unmodified audit opinion vide
our reports dated May 21, 2026. Our audits of these financial statements were conducted
in accordance with the Standards on Auditing, as specified under Section 143(10) of the
Act and other applicable authoritative pronouncements issued by the Institute of Chartered
Accountants of India. Those Standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material
misstatement.

We conducted our examination of the Statement in accordance with the Guidance Note
on Reports or Certificates for Special Purposes issued by the Institute of Chartered
Accountants of India. The Guidance Note requires that we comply with the ethical
requirements of the Code of Ethics issued by the Institute of Chartered Accountants of
India.

We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical
Financial Information, and Other Assurance and Related Services Engagements.

Our scope of work did not involve us performing audit tests for the purposes of expressing
an opinion on the fairness or accuracy of any of the financial information or the financial
results of the Company taken as a whole. We have not performed an audit, the objective
of which would be the expression of an opinion on the financial results, specified elements,
accounts or items thereof, for the purpose of this report. Accordingly, we do not express
such opinion.

A reasonable assurance engagement involves performing procedures to obtain sufficient
appropriate evidence on the applicable criteria mentioned in paragraph 5 above. The
procedures selected depend on the auditor’'s judgement, including the assessment of
the risks associated with the applicable criteria. Our procedures included the following in
relation to the Statement:

i) We have inquired into the state of affairs of the Company in relation to its audited
standalone and consolidated financial statements for the year ended March 31,
2026. We have obtained and read the audited standalone and consolidated financial
statements for the year ended March 31, 2026;

ii)  Read the Articles of Association of the Company and noted the permissibility of buy
back;

iii)  Traced the amounts of paid up Equity share capital and free reserves as mentioned
in Statement from the audited standalone and consolidated financial statements for
the year ended March 31, 2026.

iv)  Obtained the minutes of the meeting of the Board of Directors in which the proposed
buy-back was approved and compared the buy-back amount with the permissible
limit computed in accordance with Section 68(2)(b) and 68(2)(c) of the Act and
Regulation 4(i), 4(iv) and the proviso to Regulation 5(i)(b) of the SEBI Buyback
Regulations detailed in the Statement;

v)  Obtained the minutes of the meeting of the Board of Directors in which the proposed
buy back was approved and read the Board had formed the opinion as specified in
SEBI Buyback Regulations on reasonable grounds that the Company will not, having
regard to the state of affairs, be rendered insolvent within a period of one year from
the Board meeting dated September 17, 2026.

vi) Read the audited standalone and consolidated financial statements for the year
ended March 31, 2026 in order to assess whether all shares for buy-back are fully

paid-up;
vii)  Verified the arithmetical accuracy of the amounts mentioned in the Statement.
viii) Obtained necessary representations from the management of the Company.

Opinion

1.

Based on our examination as above, and the information and explanations given to us, we
report that:

(i)  We have inquired into the state of affairs of the Company in relation to its audited
standalone and consolidated financial statements for year ended March 31, 2026.

(i) The amount of permissible capital payment for proposed buyback of the equity
shares as included in the Statement has been properly determined in accordance
with the provisions of Section 68(2)(b) and 68(2)(c) of the Act and Regulation 4(i),
4(iv) and the proviso to Regulation 5(i)(b) of the SEBI Buyback Regulations;

(iii) the Board of Directors have formed the opinion as specified in clause (x) of Schedule

| of the SEBI Buyback Regulations on reasonable grounds and that the Company will

not, having regard to its state of affairs, be rendered insolvent within a period of one

year from the Board Meeting dated September 17, 2026.

Restriction on Use

12.

The Report is addressed to and provided to the Board of Directors of the Company
pursuant to the requirements of Section 68 and Section 70 of the Act read with Clause (xi)
of Schedule | of SEBI Buyback Regulations solely to enable them to include it in the public
announcement to be made to the Shareholders of the Company, and should not be used
by any other person or for any other purpose. Accordingly, we do not accept or assume
any liability or any duty of care for any other purpose or to any other person to whom this
report is shown or into whose hands it may come. We have no responsibility to update this
report for events and circumstances occurring after the date of this report.

For S.R. Batliboi & Co. LLP

Chartered Accountants

ICAI Firm Registration Number: 301003E/E300005
Shivam Chowdhary

Partner

Membership Number: 067077

UDIN: 26067077GJDTZD4487

Place of Signature: Kolkata
Date: September 17, 2026

Annexure- Statement of determination of the amount permissible capital payment
for proposed buyback of equity shares
(X in lakhs)

Consolidated

Particulars Standalone

Paid up equity share capital as on March 31, 2026*
(43,65,00,000 equity shares of face value Re. 1 each)
(A)

Free reserves as on March 31, 2026*

4,365.00 4,365.00

- General reserve 51,616.52
2,47,992.41
2,99,608.93

3,03,973.93

51,616.52
2,26,624.31
2,78,240.83
2,82,605.83

- Retained earnings*

Total Free Reserves (B)

Total paid up Equity capital and free reserves
(C=A+B)

Maximum amount permissible for buyback with the
approval of Board of Directors of the Company under
Section 68(2)(b) of the Companies Act and proviso to
Regulation 5(i)(b) of the SEBI Buy-back Regulations
(10% of the aggregate of paid-up capital and free
reserves of the company, based on the standalone
or consolidated financial statements of the company,
whichever sets out a lower amount (C*10%)

28,260.58

Amount proposed by Board Resolution dated
September 17, 2026 approving the Buyback based
on the audited accounts for the year ended March 31,
2026

# The above calculation of the paid-up Equity Capital and Free Reserves as at March
31, 2026 for Buyback of equity shares is based on the amounts appearing in the audited
standalone and consolidated financial statements of the Company for the year ended
March 31, 2026. These financial statements of the Company are prepared in accordance
with the Indian Accounting Standards (Ind-AS) as prescribed under section 133 of the Act.
Free reserves as defined in Section 2(43) of the Companies Act, 2013 as amended.

28,200.00

* Retained earnings have been computed after elimination of following unrealized gains:-
a)  Unrealized gain on Mutual Funds / AIF / Foreign Exchange
b)  Unrealized gain on fair valuation of option available in Investment

For and on behalf of the Board of Directors of Emami Limited
Harsha Vardhan Agarwal

Vice-chairman and Managing Director

DIN:00150089

Place: Kolkata
Date: September 17, 2026

Unquote’

14.

Prior approval obtained from the lenders of the Company in case of a breach of any
covenant with such lender(s). The Company has obtained consent from its lenders and it
is confirmed that there is no breach of any covenant with such lenders.

PART B - Disclosures in accordance with Schedule IV of the Buyback Regulations

1.

21

22

2.3

24
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DETAILS OF BOARD APPROVAL DATED SEPTEMBER 17, 2026 FOR THE
BUYBACK, IF APPLICABLE

The Maximum Buyback Size represents 9.28% and 9.98% of the aggregate of the total
paid-up capital and free reserves of the Company based on the audited standalone and
consolidated financial statements of the Company as at March 31, 2026, respectively
whichever is lower (being the latest available audited standalone and consolidated
financial statements of the Company) which is not more than 10% of the total paid-up
capital and free reserves of the Company in accordance with the proviso to the Regulation
5(i)(b) of the Buyback Regulations and Section 68(2)(b) of the Companies Act.

MINIMUM AND MAXIMUM NUMBER OF EQUITY SHARES PROPOSED TO BE
BOUGHT BACK, SOURCES OF FUNDS AND COST OF FINANCING THE BUYBACK.

Maximum Buyback Size and the Maximum Buyback Price, the indicative maximum number
of Equity Shares bought back would be 59,36,842 (Fifty Nine Lakhs Thirty Six Thousand
Eight Hundred and Forty Two Only) Equity Shares (“Maximum Buyback Shares”), which
will not exceed 25% of the total number of Equity Shares in the total paid-up equity capital
of the Company. If the Equity Shares are bought back at a price below the Maximum
Buyback Price, the actual number of Equity Shares bought back could exceed the
indicative Maximum Buyback Shares (assuming full deployment of the Maximum Buyback
Size) but will always be subject to the Maximum Buyback Size.

The actual number of Equity Shares bought back will depend upon the actual price,
excluding the Transaction Costs, paid for the Equity Shares bought back, and the
aggregate consideration paid in the Buyback, subject to the Maximum Buyback Size. The
actual reduction in existing number of Equity Shares would depend upon the price at which
the Equity Shares of the Company are traded at the Stock Exchanges as well as the total
number of Equity Shares bought back by the Company from the open market through the
Stock Exchanges during the Buyback period.

The Company shall utilise at least 75% of the amount earmarked as the Maximum Buy
Back Size for the Buy Back i.e. ¥ 21,150.00 Lakhs (Rupees Twenty One Thousand One
Hundred and Fifty Lakhs Only) (“Minimum Buy Back Size”). Based on the Minimum
Buy Back Size and Maximum Buy Back Price, the Company would purchase indicative
minimum of 44,52,632 (Forty Four Lakhs Fifty Two Thousand Six Hundred and Thirty
Two) Equity Shares (“Minimum Buyback Shares”). Further the Company shall utilize
a minimum of 40% of the amount earmarked for the Buy Back i.e. ¥ 11,280.00 Lakhs
(Rupees Eleven Thousand Two Hundred and Eighty Lakhs Only) within the initial half from
the opening of the offer.

Based on the Minimum Buyback Size and Maximum Buyback Price, the Company would
purchase a minimum of 44,52,632 (Forty Four Lakhs Fifty Two Thousand Six Hundred
and Thirty Two) Equity Shares. If the Equity Shares are bought back at a price below the
Maximum Buyback Price, the actual number of Equity Shares bought back could exceed
the indicative Maximum Buyback Shares (assuming full deployment of the Maximum
Buyback Size) but will always be subject to the Maximum Buyback Size. However, the
Maximum Buyback Shares will not exceed 25% of the total number of Equity Shares in the
total paid-up equity capital of the Company.

The amount required by the Company for the Buyback (including the Transaction Costs)
will be funded out of the internal accruals of the Company including free reserves, in
accordance with Section 68(1) of the Companies Act and Regulation 16(iv) of the Buyback
Regulations.

PROPOSED TIMETABLE FOR BUYBACK

Activity Date

Date of Board resolution
approving Buyback

Date of publication of the Public
Announcement

September 17, 2026

September 19, 2026

Date of opening of the Buyback | September 22, 2026

Upon the relevant pay-out by the Stock Exchanges

Acceptance of Equity Shares
accepted in dematerialised
mode

Extinguishment  of
Shares

Equity | The Equity Shares (in dematerialised form) will be
extinguished in the manner specified in the Securities
and Exchange Board of India (Depositories and
Participants) Regulations, 2018, as amended, and
the bye-laws, the circulars and guidelines framed
thereunder. The Company shall ensure that all Equity
Shares bought back are extinguished within 7 (seven)

Working Days of the expiry of the Buyback period.
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4.2

4.3

4.4

45

4.6

4.7

4.8

4.9

4.10

4.1

4.12

4.13

5.2

5.3

Activity Date
Last date for the completion of | Earlier of:
the Buyback (a) sixty-six Working Days i.e. Tuesday December

29, 2026 from the date of the opening of the

Buyback; or

(b) when the Company completes the Buyback
by deploying the amount equivalent to the
Maximum Buyback Size; or

(c) at such earlier date as may be determined

by the Board (including a committee thereof,
constituted by the Board or persons nominated
by the Board / committee to exercise its powers,
and / or the powers conferred by the Board
resolution in relation to the Buyback), after
giving notice of such earlier closure, subject
to the Company having deployed an amount
equivalent to the Minimum Buyback Size (even
if the maximum Buyback Size has not been
reached or the Maximum Buyback Shares
have not been bought back), however, that all
payment obligations relating to the Buyback
shall be completed before the last date for the
Buyback.

PROCESS AND METHODOLOGY TO BE ADOPTED FOR THE BUYBACK

The Buyback is open to all shareholders of the Company holding Equity Shares in
dematerialised form (“Demat Shares”). Shareholders holding Equity Shares in physical
form can participate in the Buyback, only after such Equity Shares are dematerialized.

Further, as required under the Companies Act and Buyback Regulations, the Company will
not Buyback Equity Shares which are partly paid-up, the Equity Shares with call-in-arrears,
locked-in Equity Shares or non-transferable Equity Shares, until they become fully paid-up,
or until the pendency of such lock-in, or until the time such Equity Shares become freely
transferable, as applicable.

The Buyback will be implemented by the Company by way of open market purchases
through the Stock Exchanges, by the order matching mechanism except “all or none”
order matching system, as provided under the Buyback Regulations and price-time
priority-based order matching principle, as provided under the Stock Exchange Circulars,
to the extent applicable and in accordance with the SEBI circular SEBI/HO/CFD/PoD-2/P/
CIR/2023/35 dated March 08, 2023, Operational Guidance - Amendment to Securities and
Exchange Board of India (Buy-back of Securities) Regulations, 2018

For the implementation of the Buyback, the Company has appointed |IFL Capital Services
Limited (formerly known as IIFL Securities Limited) as the registered broker (‘Company’s
Broker”) through whom the purchases and settlements on account of the Buyback would
be made by the Company.

The contact details of the Company’s Broker are as follows:

IIFL. CAPITAL

IIFL Capital Services Limited

(formerly known as IIFL Securities Limited)

24th Floor, One Lodha Place, Senapati Bapat Marg

Lower Parel (West), Mumbai 400 013, Maharashtra, India

Email: emamibuyback.2026@iiflcap.com

Tel. No.: +91 22 4646 4600

Fax No.: +91 22 2493 1073

Contact Person: Kunal Thakkar/Vishal Hase

Website: www.iiflcapital.com

SEBI Registration No.: INZ000164132

CIN: L99999MH1996PLC 132983

The Equity Shares are traded in dematerialised mode under the trading codes EMAMILTD
at NSE and EMAMILTD / 531162 at BSE. The ISIN of the Equity Shares of the Company
is INE548C01032.

The Company shall, commencing from September 22, 2026 (i.e., the date of opening of the
Buyback), place “buy” orders on the Stock Exchanges on the normal trading segment under
BO series to Buyback the Equity Shares through the Company’s Broker, in such quantity
and at such price which will be in accordance with SEBI circular SEBI/HO/CFD/PoD-2/P/
CIR/2023/35 dated March 08, 2023, Operational Guidance - Amendment to Securities and
Exchange Board of India (Buy-back of Securities) Regulations, 2018 and Stock Exchange
Circulars, not exceeding the Maximum Buyback Price of ¥ 475.00/- (Rupees Four Hundred
and Seventy Five Only) per Equity Share, as it may deem fit.

Procedure for Buyback of Demat Shares: Beneficial owners holding Demat Shares who
desire to sell their Equity Shares in the Buyback, would have to do so through their stock
broker, who is a registered member of the Stock Exchanges by indicating to their broker
the details of the Equity Shares they intend to sell whenever the Company has placed a
“buy” order for Buyback of the Equity Shares. The Company shall place a “buy” order for
Buyback of Demat Shares, by indicating to the Company’s Broker, the number of Equity
Shares it intends to buy along with a price for the same. The trade would be executed at
the price at which the order matches the price offered by the beneficial owners and that
price would be the Buyback price for that beneficial owner. The execution of the order,
issuance of contract note and delivery of the stock to the member and receipt of payment
would be carried out by the Company’s Broker in accordance with the requirements of the
Stock Exchanges and SEBI. Orders for Equity Shares can be placed on the trading days
of the Stock Exchanges. The Company is under no obligation to place “buy” order on a
daily basis. The orders for buying back the Equity Shares will be placed on normal trading
segment of Stock Exchanges atleast once a week.

It may be noted that a uniform price would not be paid to all the shareholders / beneficial
owners pursuant to the Buyback and that the same would depend on the price at which
the trade with that particular shareholder / beneficial owner was executed on the Stock
Exchanges.

Procedure for Buyback of Physical Shares: As per the proviso to regulation 40(1) of
Listing Regulations read with SEBI’s press releases dated March 27, 2019, effective from
April 1, 2019, transfers of securities shall not be processed unless the securities are held
in the dematerialized form with a depository (“LODR Amendment”). In light of the LODR
Amendment, the Company shall not accept the Equity Shares offered under the Buyback
unless such Equity Shares are in dematerialised form.

ACCORDINGLY, ALL SHAREHOLDERS OF THE COMPANY HOLDING EQUITY
SHARES IN PHYSICAL FORMAND DESIROUS OF OFFERING THEIR EQUITY SHARES
IN THE BUYBACK ARE ADVISED TO APPROACH THE CONCERNED DEPOSITORY
PARTICIPANT TO HAVE THEIR EQUITY SHARES DEMATERIALIZED. IN CASE ANY
ELIGIBLE SHAREHOLDER HAS SUBMITTED EQUITY SHARES IN PHYSICAL FORM
FOR DEMATERIALIZATION, SUCH ELIGIBLE SHAREHOLDERS SHOULD ENSURE
THAT THE PROCESS OF DEMATERIALIZATION IS COMPLETED WELL IN TIME SO
THAT THEY CAN PARTICIPATE IN THE BUYBACK BEFORE BUYBACK CLOSING
DATE AS PER APPLICABLE BUYBACK REGULATIONS.

Shareholders are requested to get in touch with the Manager to the Buyback or the
Company’s Broker or the Registrar and Share Transfer Agent of the Company to clarify
any doubts in the process.

Subject to the Company purchasing Equity Shares for an amount equivalent to the Minimum
Buyback Size i.e. ¥ 21,150.00 Lakhs (Rupees Twenty One Thousand One Hundred and
Fifty Lakhs Only), nothing contained herein shall create any obligation on the part of the
Company or the Board to Buyback any additional Equity Shares or confer any right on
the part of any shareholder to have any Equity Shares bought back, even if the Maximum
Buyback Size has not been reached, and / or impair any power of the Company or the
Board to terminate any process in relation to the Buyback, to the extent permissible by law.
The Company is under no obligation to utilize the entire amount of Maximum Buyback Size
or buy all the Maximum Buyback Shares. However, if the Company is not able to complete
the Buyback equivalent to the Minimum Buyback Size or is not able to utilize a minimum
of 40% of the amount earmarked for the Buyback i.e. ¥ 11,280.00 Lakhs (Rupees Eleven
Thousand Two Hundred and Eighty Lakhs Only) within the initial half from the date of the
opening of the Buyback, except for the reasons mentioned in the Buyback Regulations, the
amount held in the escrow account (up to a maximum of 2.5% of the Maximum Buyback
Size), shall be liable to be forfeited and deposited in the Investor Protection and Education
Fund of SEBI or as directed by SEBI in accordance with the Buyback Regulations.

The Company shall submit the information regarding the Equity Shares bought back by it
to the Stock Exchanges on a daily basis in accordance with the Buyback Regulations. The
Company shall also upload the information regarding the Equity Shares bought back by it
on its website (www.emamiltd.in) on a daily basis.

Eligible shareholders who intend to participate in the Buyback should consult their
respective tax advisors for applicable taxes.

METHOD OF SETTLEMENT

Settlement of Demat Shares: The Company will pay consideration for the Buyback to
the Company’s Broker on or before every pay-in date for each settlement, as applicable
to Stock Exchanges where the transaction is executed. The Company has opened a
depository account (“EMAMI LIMITED BUYBACK DEMAT ACCOUNT 2026”) with IIFL
Capital Services Limited (formerly known as IIFL Securities Limited) for the purpose of
Buyback. The Equity Shares bought back in the demat form would be transferred directly to
the escrow account of the Company i.e. EMAMI LIMITED BUYBACK DEMAT ACCOUNT
2026. After completion of the clearing and settlement obligations of the Stock Exchanges.
Beneficial owners holding Demat Shares would be required to follow procedure applicable
to normal secondary market transactions.

Extinguishment of Demat Shares: The Demat Shares bought back by the Company
shall be extinguished and destroyed in the manner specified in the Securities and
Exchange Board of India (Depository and Participants) Regulations, 2018 and the bye-
laws, the circulars, and guidelines framed thereunder, each as amended from time to time,
in the manner specified in the Buyback Regulations and the Companies Act. The Company
undertakes to ensure that all Demat Shares bought back by the Company are extinguished
within 7 (seven) Working Days from the expiry of the Buyback period.

Consideration for the Equity Shares bought back by the Company shall be paid only by
way of cash through normal banking channel.

BRIEF INFORMATION ABOUT THE COMPANY

Emami Ltd was incorporated on March 11, 1983 as A.M.P Udyog Viniyog Limited under
the Companies Act, 1956. In 1994, Himani Ltd was merged with AMP Udyog Viniyog Ltd.,
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vide Hon’ble Calcutta High Court order dated February 8, 1994 and its name was changed
as per fresh certificate of incorporation dated May 5, 1994. In 1998, Emami Ltd was then
merged with Himani Ltd. vide Hon’ble Calcutta High Court order dated July 21, 1998
and its name was changed as Emami Ltd. as per fresh certificate of incorporation dated
September 1, 1998. The Equity Shares of the Company are listed since, 1995 on BSE and
2006 on NSE.

Emami Limited is the flagship company of the Emami Group and one of India’s leading
FMCG companies in the personal care and healthcare space. With a portfolio of over 1000
products, Emami’s iconic brands include Navratna, BoroPlus, Zandu, Kesh King, Dermicool,
Smart & Handsome, Mentho Plus, 7 Oils in One, Creme 21 among others. Emami’s products
reach over 5.4 million retail outlets in India through a network of 4000+ distributors, while
its international presence spans 70+ countries. Known for its strong consumer connect,
innovative marketing and distinctive brand-building capabilities, Emami continues to
leverage its deep consumer insights, brand-building expertise and strategic investment
approach to create enduring brands and new avenues for growth in India and international
markets. The Company has consistently strengthened and diversified its portfolio through
strategic acquisitions and investments across high-growth consumer segments. In addition
to acquisitions such as Zandu, Kesh King, Creme 21 and Dermicool, Emami has strategically
invested in a new generation of consumer brands, including The Man Company, Brillare
Science, Axiom Ayurveda, and IncNut Digital which have since become subsidiaries of the
Company. Other strategic investments include The Furball Story and TruNative, reflecting
Emami’s focus on identifying and nurturing emerging consumer businesses.

BRIEF FINANCIAL INFORMATION ABOUT THE COMPANY
The selected financial information of the Company on standalone basis, as extracted
from the un-audited limited review standalone financial statements for the period of three

months ended June 30, 2026, and audited standalone financial statements for the last 3
(three) financial year ended March 31, 2026, 2025 and 2024 is given below:

(% In Lakhs)
For three
months For the For the For the
period year ended | year ended | year ended
ended on March 31, March 31, March 31,
Particulars June 30, 2026 (IND- | 2025 (IND- | 2024 (IND-
2026 (IND- AS) AS) AS)
AS)
Un-audited
limited Audited Audited Audited
reviewed
Months 3 12 12 12
Revenue from Operations 77,991.80 | 3,04,826.05| 3,12,354.62 | 2,92,157.05
Other Income 5,318.40 11,853.71 15,743.51 6,924.44
Total Income 83,310.20 | 3,16,679.76 | 3,28,098.13 | 2,99,081.49
Total Expenses (excluding 56,447.27 | 2,09,827.03 | 2,18,627.12| 2,06,958.24
finance cost and
depreciation, amortization,
Tax and Exceptional Items )
Finance Cost 88.73 196.44 211.42 212.39
Depreciation and 3,414.11 15,562.65 15,837.88 16,656.92
amortization expense
Exceptional items - (1,014.84) - (589.54)
Profit/(Loss) before Tax 23,360.09 90,078.80 93,421.71 74,664.40
(after exceptional items)
Provision for Tax (including 5,137.97 5,916.61 7,502.21 5,325.77
Deferred Tax and MAT
Credit)
Profit/(Loss) after Tax 18,222.12 84,162.19 85,919.50 69,338.63
Other Comprehensive 2,147.27 (2,936.30) (2,581.10) 418.46
Income/(Loss) for the year
net of tax
Total Comprehensive 20,369.39 81,225.89 83,338.40 69,757.09
income for the period
Equity Share capital NA 4,365.00 4,365.00 4,365.00
Other Equity NA| 3,11,196.63 | 2,82,350.73 | 2,33,932.33
Net worth/Shareholders NA| 3,15,561.63 | 2,86,715.73 | 2,38,297.33
Fund
Total Debt NA 7,500.00 29.22 738.85

Note: The above information has been furnished based on the standalone audited financial
statements prepared under Indian Accounting Standards (‘Ind AS’) for FY2026, FY2025,
FY2024 and three months period ended June 30, 2026. The financial information for three
months period ended June 30, 2026 is unaudited but was subjected to a limited review by
Statutory Auditors of the Company under Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulation 2015, as
amended.

For three For the For the For the
months year ended | year ended | year ended
Key Ratios period ended | March 31, March 31, March 31,
on June 30, | 2026 (IND- | 2025 (IND- | 2024 (IND-
2026 (IND-AS) AS) AS) AS)
Earnings Per Share () 417 19.28 19.68 15.86
(Basic)
Earnings Per Share (%) 4.17* 19.28 19.68 15.86
(Diluted)
Return on Net Worth (%) NA 27.95% 32.73% 29.85%
Book Value Per Share (%) NA 72.29 65.68 54.59
Debt-Equity Ratio NA 0.0237 0.0001 0.0031

*not annualized

The key financial ratios, mentioned herein above, have been computed as under:

Net worth Equity Share Capital + Other Equity (excluding revaluation reserves
and miscellaneous expenditure to the extent not written off)

Earning Per Profit / (Loss) for the period Attributable to Equity Shareholders /

Share (Basic) Weighted Number of Equity Shares outstanding

Earning Per Profit / (Loss) for the period Attributable to Equity Shareholders /

Share (Diluted)

Book Value per
share

Debt-Equity Ratio

Return on Net
Worth (%)

Weighted Number of Equity Shares outstanding

Net worth / Number of Equity Shares outstanding at year-end

Total Debt/ Net Worth
Profit / (Loss) for the period / Net worth

7.2 The selected financial information of the Company on consolidated basis, as extracted

from the unaudited limited review consolidated financial statements for the period of three
months ended December 31, 2026, and audited consolidated financial statements for the
last 3 (three) financial year ended March 31, 2026, 2025 and 2024 is given below:

8.1

8.2

8.3

8.4

9.1
9.2

BSE

Note: The above information has been furnished based on the consolidated audited
financial statements prepared under Indian Accounting Standards (‘Ind AS’) for FY2026,
FY2025, FY2024 and three month period ended June 30, 2026. The financial information
for three months period ended June 30, 2026 is unaudited but was subjected to a limited
review by Statutory Auditors of the Company under Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulation
2015, as amended.

monins | Forihe | Forthe | Forthe

Key Ratios er'::;:;)in AL LAl CULLL
June 30 March 31, | March 31, | March 31,
2026 (IN[;- ZOZ:SND- 202:(IND- 2024 (IND-

AS) ) S) As)

Earnings Per Share (%) (Basic) 3.15* 17.76 18.48 16.55
Earnings Per Share (%) (Diluted) 3.15* 17.76 18.48 16.55
Return on Net Worth (%) NA 27.6% 31.4% 30.5%
Book Value Per Share (%) NA 66.99 61.74 56.05
Debt-Equity Ratio NA 0.04 0.02 0.03

*not annualized
The key financial ratios, mentioned herein above, have been computed as under
Net worth

Equity Share Capital + Other Equity (excluding revaluation reserves
and miscellaneous expenditure to the extent not written off)

Profit / (Loss) for the period Attributable to Equity Shareholders /

Earning Per Share

(Basic) Weighted Number of Equity Shares outstanding

Earning Per Share | Profit / (Loss) for the period Attributable to Equity Shareholders /
(Diluted) Weighted Number of Equity Shares outstanding

Book Value per Net worth / Number of Equity Shares outstanding at year end
share

Total Debt/ Net Worth
Profit / (Loss) for the period / Net worth

Debt-Equity Ratio

Return on Net
Worth (%)

DETAILS OF ESCROW ACCOUNT OPENED AND THE AMOUNT DEPOSITED
THEREIN

In accordance with Regulation 20 of the Buyback Regulations and towards security for
performance of its obligations under the Buyback Regulations, the Company has entered
into an escrow agreement (“Escrow Agreement”) with the Manager to the Buyback and
HDFC Bank Ltd. who has been appointed as escrow banker (“Escrow Bank”) pursuant
to which the Company has opened an escrow account (“Emami Ltd Escrow Buyback
2026”) (“Escrow Account’) and a special account “Emami Ltd Special Escrow
Buyback 2026”. The Company has authorized the Manager to the Buyback to operate the
Escrow Account in compliance with the Buyback Regulations and the Escrow Agreement.
The Company will deposit requisite cash, being 25% of the Maximum Buyback Size in the
Escrow Account (“Escrow Amount”) aggregating to ¥ 7,050.00 lakhs (Rupees Seventy
Thousand Fifty Lakhs Only) in accordance with the Buyback Regulations.

The funds in the Escrow Account may be released for making payment to the shareholders
subject to at least 2.5% of the Maximum Buyback Size remaining in the Escrow Account at
all points in time.

The balance lying to the credit of the Escrow Account will be released to the Company on
completion of all obligations in accordance with the Buyback Regulations.

If the Company is not able to complete the Buyback equivalent to the Minimum Buyback
Size i.e. ¥21,150.00 Lakhs (Rupees Twenty One Thousand One Hundred and Fifty Lakhs
Only) or is not able to utilize a minimum of 40% of the amount earmarked for the Buyback
i.e. ¥ 11,280.00 Lakhs (Rupees Eleven Thousand Two Hundred and Eighty Lakhs Only)
within the initial half of the sixty six working days from the date of the opening of the
Buyback, except for the reasons mentioned in the Buyback Regulations, the amount held
in the Escrow Account (up to a maximum of 2.5% of the Maximum Buyback Size), shall be
liable to be forfeited and deposited in the Investor Protection and Education Fund of SEBI
or as directed by SEBI in accordance with the Buyback Regulations.

LISTING DETAILS AND STOCK MARKET DATA

The Company’s Equity Shares are listed on the BSE and NSE.

The high, low and weighted average prices for the last three years and the monthly high, low
and weighted average prices for the six months preceding this PA and the corresponding

volumes on BSE and NSE where equity shares of the Company are listed and traded are
as follows:

Period

Total
volume
traded
in that
period (No
of Equity
Shares)

Total turnover
transacted in the
period (in %)

No. of

Date equity Date
shares | Low
of of

: traded R
High onthat Low
day

No. of

equity

shares
traded on
that day

Weighted
Average
Price
(?)**

High
®)

Last three Financial years (F.Y.)

F.Y. 2026

655.40 19-
May-

25

10,108 | 385.35 30-

Mar-26

39,981 535.83 | 1,33,62,384 | 7,16,00,05,970.00

F.Y. 2025

859.20 06-
Sep-24

19,210 | 429.05 19-

Apr-24

12,750 638.45| 92,78,046 | 5,92,35,39,170.00

F.Y. 2024

588.65 01-
Jan-24

1,02,647 | 353.50 06-

Apr-23

16,377 476.85| 67,93,020 | 3,23,92,72,759.00

Preceding six months

Period

Total
volume
traded
in that
period (No
of Equity
Shares)

No. of

equity

Date Date
shares | Low
of of

. traded R
High on that Low
day

No. of

equity

shares
traded on
that day

Weighted
Average
Price
(Rs%.)**

Total turnover
transacted in the
period (in3)

High
R

Aug-2026

416.00 07- 362.50 31-

Aug-26 Aug-26

49,581 11,15,896 390.84 | 38,01,887 | 1,48,59,25,357.00

Jul-2026

434.85 | 03-Jul- | 74,081 | 394.75| 22-Jul-

26 26

40,244 41499 | 1851,285| 76,82,72,500.00

June-2026

418.65 22-| 3,12,983 | 376.05 08-

Jun-26 Jun-26

17,376 404.40 | 15,63,038 | 63,20,86,130.00

May-2026

463.95 04- 393.50 29-
May- May-
26 26

50,414 41,474 M7.72| 1143489 | 47,76,55,270.00

April-2026

477.25 | 23-Apr- | 13,354 | 385.75 02-

26 Apr-26

19,895 440.41 514,376 | 22,65,38,127.00

Mar-2026

474.45 05-| 23,728 385.35 30-

Mar-26 Mar-26

39,981 429.57 8,52,517 | 36,62,12,797.00

Source: www.bseindia.com

R In Lakhs) ! *High and low prices are based on the high and low of the daily prices.
For three For the For the For the Welghted Average Price (Total Turnover / Total Traded Quantity) for all trading days during
months the period
iod ended year ended | year ended | year ended
period ended | “y,orch 31, | March 31, | March 31, Note 1: In case where the same price is reflected for more than one date during the relevant
. on June 30, 2026 (IND- | 2025 (IND- | 2024 (IND- periods mentioned above, the latest date is being considered for the purposes of disclosure in
Particulars 2026 (IND- AS) AS) AS) the above table.
AS) NSE
Un-audited
limited Audited Audited Audited Total volume |  Total turnover
. No. of No. of X
reviewed ) ’ . traded transacted in the
" Date | equity equity | Weighted X L
Months 3 12 12 12 Period | THON | "ot | ghares | LOW [Dateoh] e Average et ik
* o )
Revenue from Operations 1,03,920.63 | 3,77,951.30 | 3,80,918.86 | 3,57,809.46 ) High | traded on ) Los traded on | Price )** p;r::u(i?yo
Other Income 1,849.71 8,511.36 6,811.39 |  4,679.78 that day that day Shares)
Total Income 1,05,770.35 | 3,86,462.69 | 3,87,730.25 | 3,62,489.24 Last three Financial years (F.Y.)
Total Expenses (excluding 81,303.46 | 2,81,587.59 | 2,78,407.86 | 2,62,855.75 F.Y. 06-| 7,14,307 | 385.95 30- 12,433 548.71| 14,92,14,018 | 81,87,55,91,552.00
finance cost and 2026 653.35| May- Mar-26
depreciation, amortization, 25
Tax and Exceptional FY. 06-| 43,615| 42820 [ 19-Apr-| 15022  650.25 | 23,08,10,759 | 1,50,0846:42538.30
ltems ) 2025 860.00 | Sep-24 24
Finance Cost 560.61 1,113.00 933.69 997.72 FY. 01- | 24,42,680 | 353.35 | 06-Apr- | 4,60,297 477.39 | 15,03,92,589 | 71,79,65,05,234.00
Depreciation and 427540 | 17.73422| 17.821.40| 1859059 | { |2024 | 58860 Jan2d 2
amortization expense Preceding six months
Exceptional items -| (1,014.84) - (589.54) No. of No. of Totfrla\g::me
Share of (Loss) associate (160.49) (406.68) |  (1,181.02) (372.36) | High | Dae | eaulty | |Dateor| °Auly | Weighted | o Total turnover
Profit/(Loss) before Tax 1047088 | 8562120| 89,386.28| 7908328 | enod| @y | Of | shares | o |7 o | shares | Average | o\, | transactedinthe
. ) High | traded on traded on | Price (%) y period (in?)
(after exceptional items) that day that day of Equity
Provision for Tax (including 5,576.76 7,080.86 9,111.82 6,669.68 Shares)
Deferred Tax and MAT Aug- 07- 31-
Credit 226 | 41620 | Aug26 994119 o0 00 nug26 | 2262719 397.81| 1,96,03.909| 7,79,85,62,995.45
Profit/(Loss) after Tax 13,894.12 77,526.49 80,274.46 72,413.60 Jul- 03-Jul- | 9,55,477 | 394.75| 22-Jul-| 7,84,639 412.77| 1,34,04,860 | 5,53,31,15,136.50
- - 2026 435.00 26 26
Profit attributable to:
June- 22-| 2,69,616 | 376.40 | 08-Jun- | 4,36,832 398.74 | 1,36,10,563 | 5,42,70,62,248.15
Non-controlling Interest 158.75 (0.66) (372.35) 60.63 May- 04-| 4,80,095( 39330  29- 42431  91,64679| 3,88,86,83,897.50
Other Comprehensive 2,270.30 | (2,238.01) | (3,010.44) (153.09) 2026 | 464.15| May- May- | 10,65,444
Income/(Loss) for the year 2 2
net of tax April- 23-| 6,19,841| 385.50 | 02-Apr- | 4,99,759 436.73 | 1,197,377 | 5,20,46,61,561.50
Total Comprehensive 16,163.04 | 75,288.14| 77,264.02| 72,260.51 2026 | 477.00 | Apr-26 26
income for the period Mar- 05-| 4,36,592 | 385.95 30-| 4,68817 422.55| 1,29,26,412| 5,46,20,98,603.00
Equity Share capital NA| 436500 4,365.00| 4,365.00 2026 | 47475 Mgfs Mar-26
Other Equity NA| 2,88,032.55| 2,65,114.29 | 2,40,293.79 —
Net worth NA| 2,92,397.55 | 2,69,479.29 | 2,44,658.79 Source: www.nseinda.com
et wo ,92,397. ,69,479. ,44,658. ; . . P
* High and low prices are based on the high and low of the daily prices.
Total Debt NA 12,238.46 6,208.47 6,568.92

** Weighted Average Price (Total Turnover / Total Traded Quantity) for all trading days during
the period
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Note 1: In case where the same price is reflected for more than one date during the 11. DETAILS OF PROMOTERS, MEMBERS OF THE PROMOTER GROUP, PERSONS 14. COLLECTION AND BIDDING CENTERS
rglevant perlods mentioned above, the latest date is being considered for the purposes of IN CONTROL AND DIRECTORS OF PROMOTERS AND PROMOTER GROUP The Buyback will be implemented by the Company by way of open market purchases
disclosure in the above table. SHAREHOLDING AND OTHER DETAILS through the Stock Exchanges using their nationwide trading terminals. Therefore, the
9.3 The stock prices on the Stock Exchanges on relevant dates are: 11.1 For the details of the aggregate shareholding of the promoters, members of the promoter requirement of having collection centres and bidding centres is not applicable.
BSE NSE group, directors o_f the promoters and mlembers of the promoter group (where the promoter 15. COMPLIANCE OFFICER TO THE BUYBACK
L is a company), directors, key managerial personnel and of persons who are in control of . . . »
Date Description High Low | Closing | High Low | Closing the Company as on the date of this Public Announcement, please refer to paragraph 8.1, The Company has deggnated/pomlnated Mr. Arpit Shah (AGM), a qualified Company
®) ®) ®) ®) ®) ®) 8.2 and 8.3 of Part A above. Secretary as the Compliance Officer for the purposes of the Buyback, to ensure continuous
S b D - " . . . . compliance with the applicable provisions of the Buyback Regulations, as amended time
eptember | Day prior to notice 11.2 For the details of Equity Shares sold or purchased by the persons mentioned in pgragrap_h to time, including the Companies Act, 2013, the rules made thereunder and the other
11, 2026 of Board Meeting to 11.1 above during a period of 12 (twelve) months preceding the date of this Public applicable regulations
consider proposal of | 371.00 | 363.00 | 363.90 | 370.00 | 363.00 | 363.80 Announcement and 6 (six) months preceding the date of the Board Meeting, please refer ] ) ! o )
Buyback was given to to paragraph 8.4 and 8.5 of Part A above. Investors may contact the Compliance Officer for any clarification or to address their
the Stock Exchanges 12. MANAGEMENT DISCUSSION AND ANALYSIS ON THE LIKELY IMPACT OF THE grievances, if any, during office hours i.e., 10:00 a.m. to 5:00 p.m. on all Working Days
September | Date on which notice . BUYBACK ON THE COMPANY except Saturday, Sunday and public holidays.
i . . . . Name: Mr. Arpit Shah
14,2026 gmsBig::d p'\r/!nep?)tlsr;? E; Not Applicable as it was a trading Holiday for Stock 12.1 The Buyback is expected to enhance overall long-term shareholders’ value for continuing Designati (l: i Officer to the Buyback
. Exchanges shareholders, without compromising on the future growth opportunities of the Company, as esignation: Lompliance Lcer to the Buybac
Buyback was given to : : ; ; i i Emami Limited
the Stock Exchanges well as provide an exit opportunity to the public shareholders. The Buyback is not likely to
s ber | Board Mesting d cause any material adverse impact on the earnings of the Company, except a reduction in 687, Emami Tower, Anandapur E M Bypass, Kolkata, West Bengal, 700 107
17ep2tg;16 er | Board Meeting day 396.30 | 37000 | 376.10 | 396.45|370.00| 376.10 the treasury income which the Company could have otherwise earned from investments. Tel No.: +91- 33 - 66136264
’ The Company will also bear the cost of the Buyback transaction. o .
September | First trading day post ) o . . Email: investors@emamigroup.com
: 380.00 | 367.00 | 368.30 | 380.05 | 366.55 | 368.45 12.2 The Buyback is proposed, considering the accumulated surplus funds available with . ) . . .
18, 2026 Board Meeting day - ) The Compliance Officer for the buyback is authorized by the Company to discharge the
the Company, after considering the funds required for future growth of the Company as ) P . : . g L
10. PRESENT CAPITAL STRUCTURE AND SHARE HOLDING PATTERN- envisaged by the Board. functions and responsibilities relating to the Buyback, including addressing and facilitating
the redressal of grievances and queries of shareholders/security holders and ensuring
10.1 The capital structure of the Company as on the date of this Public Announcement and the 12.3 The Buyback will be funded out of the internal accruals of the Company including free compliance with the applicable statutory and regulatory requirements in relation to the
proposed capital structure of the Company post completion of the Buyback is set forth reserve§ of thg Company, in accordancg with Section 68(1) of the Companies Act and Buyback, communication to the stock exchanges, SEBI, intermediaries and other
below: ) Regulation 16(iv) of the Buyback Regulations. regulatory authorities as applicable including all regulatory filings thereto.
RinLakhs) ¢ 454 The Buyback wil lead to reduction in existing Equity Shares and consequently, is expected | 16. INVESTOR SERVICE CENTRE
- SnarelCaphal RIEIBRybacky{izos UBNyback té)o?pgﬁve\zmt:ﬁ d Z:lr_glrs]?;”g?r rzr;ﬁsreasair;dthznh:;ce return on equity, assuming that the In case of any query, the shareholders may also contact Maheshwari Datamatics Pvt Ltd,
Authorized pany . p past. . the Registrar and Share Transfer Agent of the Company, appointed as the Investor Service
50,00,00,000 Equity Shares of Re 1/- each 5,000.00 5,000.00 12.5 Pursuant to Regulation 16(ii) of the Buyback Regulations, the promoters, members Centre for the purposes of the Buyback, any day except Saturday and Sunday and public
Issued Subscribed and Paid-up Capital of the promoter group and persons in control of the Company will not participate in the holiday between 10.30 a.m. to 5.30 p.m. at the following address:
- - Buyback. The Buyback will not result in a change in control or otherwise affect the existing
43,65,00,000 Equ!ty Shares of Re. 1/- each fully pa!d up 4,365.00 management structure of the Company.
*43’05’6??’158 Equity Shares of Re. 1/- each fully paid up - - 4’395'63. 12.6 Consequent to the Buyback (which excludes participation by the promoters, members of
Assuming that as a part of Buyback all the 59,36,842 (Fifty Nine Lakhs Thirty Six the promoter group and persons in control of the Company) and based on the number
Thousand Eight Hundred and Forty Two Only) Equity Shares (Maximum Buyback Shares) of Equity Shares bought back by the Company from the shareholders including resident
are bought back at Maximum Buyback Price. Please note that the shareholding post the outside India, erstwhile overseas corporate bodies, foreign portfolio investors and non- Maheshwari Datamatics Pvt Ltd
ﬁ)‘éyg‘:”;’;a’zzy differ depending on the actual number of equity Shares bought back under resident Indian shareholders, the shareholding pattern of the Company would undergo 23, R.N. Mukherjee Road, 5th Floor, Kolkata, West Bengal - 700001
8 . i i 0, i
. a change, howeyer public shareholding shall not fall below 25% of the total fully paid up Tel No.: +91 33 - 22482248 / 22435029
10.2 The shareholding pattern of the Company as on September 17, 2026 (“Pre-Buyback”) equity share capital of the Company. ) :
and the proposed shareholding pattern of the Company post completion of the Buyback { 127 |n accordance with Section 68(2)(d) of the Companies Act and Regulation 4(ii) of the Cont.a.ct Person: Mr. Subhabrata Biswas
are given below: Buyback Regulations, the ratio of the aggregate of secured and unsecured debts owed Emall: contact@mdPIcorporate.com
Pre Buyback (as on . by the Company to the paid-up equity share capital and free reserves after the Buyback Website: www.mdpl.in
September 17, 2026) Post Buyback shall be (i) less than or equal to 2:1, based on the standalone or consolidated financial SEBI Registration No.: INRO00000353
Sr. Category of % to the % to the statements of the company, vyhichevgr is Iqwer or (ii) be less than or equal to 2:1, base_d Validity Period: Permanent
No. Shareholders Number of existing Number of Equity on the standalone or consolidated financial statements of the company, whichever is (Unless suspended or cancelled by SEBI)
Equity Share Equity Share Equity Share Share lower, after excluding financial statements of all subsidiaries that are non-banking financial P Y
held q cay ital held capital companies and housing finance companies regulated by Reserve Bank of India or National CIN: U20221WB1982PTC034886
~ p m 23.93.93.412 P 5484 239393412 25 0 Housing Bank, as the case may be as on March 31, 2026; 17. MERCHANT BANKER FOR THE BUYBACK
’ p:gﬂg::: Zr:oup R ' D ' 12.8 The Company shall not issue any Equity Shares or other securities including by way of The Company has appointed the following as Manager to the Buyback:
5 [Publi 19.71.06.588 2516 191169746 2240 bonus issue except in discharge of subsisting obligations through conversion of warrants, vé;,
: ublic »11,Y0, : » 11,09, : stock option schemes, sweat equity or conversion of preference shares or debentures into T
Shareholders equity shares, till the date of expiry of the Buyback period in accordance with the applicable ll FL CAPl AL
C1 | Shares underlying - - - - provisions of the Companies Act and the Buyback Regulations. The Company shall not
DRs make any further issue of the same kind of shares or other securities including allotment IIFL Capital Services Limited
C2 | Shares held by _ N _ N of new ;hares or other specified securities within a period of§ (six) mgnths a_fter the (formerly known as IIFL Securities Limited)
Employee Trust completlon of the Bu_ybacklexclept by way of bonus §hares or equity shares |slsued in order 24th Floor, One Lodha Place, Senapati Bapat Marg
to discharge subsisting obligations such as conversion of warrants, stock option schemes, ]
C. | Non Promoter-Non - - - - sweat equity or conversion of preference shares or debentures into Equity Shares. Further, Lower Parel (West), Mumbai 400 013
Public (C1+C2) in accordance with Regulation 24(i)(f) of the Buyback Regulations, the Company shall not Maharashtra, India
TOTAL (A+B+C) 43,65,00,000 100.00 | 43,05,63,158 100.00 raise fqﬁhgr capital fo‘r a perigd‘ of 1 (pne? year from the expiry of the Buyback period, Tel. No.: +91 22 4646 4728
*Assuming the Buyback of Maximum Buyback Shares, i.e., 59,36,842 (Fifty Nine Lakhs except in discharge of its subsisting obligations. Email: emamibuyback_2026@iiflcap.com
Thirty Six Thousand Eight Hundred and Forty Two Only) Equity Shares, at the Maximum § 12.9 Unless otherwise determined by the Board or Buyback Committee or as may be directed Website: wwwiiflcapital.com
Buyback Price, i.e., X 475.00 per Equity Share. The actual shareholding pattern post- by the Appropriate Authorities, the Buyback will be completed within a maximum period | 4 . it i@l
Buyback may vary depending upon the actual number of Equity Shares bought back under of sixty six Working Days from the date of opening of the Buyback. In accordance with nvestor grievance e-mail: ig.b@iflcap.com
the Buyback. Buyback Regulations, the Company shall not withdraw the Buyback once this Public SEBI Registration No.: INM000010940
10.3 There are no partly paid-up or Equity Shares or calls in arrears as on the date of this Public Announcement has been made. Validity Period: Permanent
Announcement. 13. STATUTORY APPROVALS (unless suspended or cancelled by SEBI)
10.4 There are no outstanding instruments convertible into shares. 13.1 Pursuant to Sections 68, 69, 70, and all other applicable provisions of the Companies Act Contact Person: Gaurav Mittal/ Jesica Thakkar
10.5 No scheme of amalgamation or compromise or arrangement pursuant to the Companies and a;f)plicablg Rule? theregnc_ier arf1d th%provisions ofgje Buyback Regulgtions and Articlef CIN: L99999MH1996PLC132983
Act is pending in relation to the Company as on the date of this Public Announcement. 52A of the Articles of Association of the Company, the Company has obtained the Board o ,
10.6 The Promoters, members of the Promoter Group and Persons in Control of the Company Directors approval as mentioned above. 18 DIRECTORS' RESPONSIBILITY
’ oy . ) ; ; ; As per Regulation 24(i)(a) of the Buyback Regulations, the Board accepts responsibility for
- 13.2 The Company has obtained the prior consents from its lenders for the Buyback.
.arel r:j(_)t p_er{mtted tto d?al mf tge I%quslta/ Shares on tt:e ?OCK ItExchanges or;)ff mafrl;ﬁt, pany p . Y the information contained in this Public Announcement and for the information contained
II;ICU "t"g lgef'sefranstﬁr C; thIfyth ?BFES gmon% € Fromo ersthan Bmim k6f5 ?I the 13.3 Buyback from each shareholder is subject tq all statutory consentsland approvals as may in all other advertisements, circulars, brochures, publicity materials etc., which may be
Ir0m0 erf th"OléP t:omk € date of the board meeting approving the buyback untl the be required by such shar(_aholder under_ qppllcable laws and regulations. The shareholders issued by the Company in relation to the Buyback and confirms that the information in such
closure ot the Buyback. shall be solely responsible for obtaining all such statutory consents and approvals documents contain and will contain true, factual and material information and does not and
10.7 While the Promoters, members of the Promoter Group and Persons in Control of the (including, without limitation the approvals from the Reserve Bank of India and / or SEBI, will not contain any misleading information.
Company are not eligible to participate in the Buyback, depending on the number of if any) as may be required by them in order to sell their Equity Shares to the Company
Equity Shares bought back by the Company, their effective shareholding percentage in the pursuant to the Buyback. Shareholders would be required to provide copies of all such For and on behalf of the Board of Directors of Emami Limited
Company will increase consents and approvals obtained by them to the Company’s Broker.
10.8 Such an increase in the percentage holding/voting rights of the Promoters, members of the 13.4 The Buyback from erstwhile overseas corporate bodies and other applicable categories Sd/- Sd/- Sd/-
Promoter Group and persons in control of the Company, is not an active acquisition and shall be subject to such approvals of the Reserve Bank of Ind?a, if any, under the Foreign Mr. Harsha Vardhan Mr. Sushil Kumar Goenka Mr. Arpit Shah
is incidental to the Buyback and if such increase is beyond the limits prescribed under the Exchange Management Act, 1999 and the rules and regulations framed thereunder, as Agarwal
SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended, amended from time to time. Designation: Designation: Designation:
then Promoters and members of the Promoter Group will avail an exemption from the 13.5 To the best of the knowledge of the Company, no other statutory approvals are required Vice-chairman and Whole-time Director Compliance Officer
¢} pany. y app q

SEBI under Regulation 10 of SEBI (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011 or will reduce their shareholding within ninety days from the Buyback
Closing Date, such that their voting rights fall below the level at which the obligation to make
an open offer under sub-regulation (2) of Regulation 3 of SEBI (Substantial Acquisition of
Shares and Takeovers) Regulations, 2011 will not trigger

by it for the Buyback as on the date of this Public Announcement. Subject to the obligation
of the shareholders to obtain the consents and approvals necessary for transfer of their
Equity Shares to the Company as set out in paragraph 13.2 and 13.3 of Part B above, the
Company shall obtain such statutory approvals as may be required, from time to time, if
any, for completion of the Company’s obligations in relation to the Buyback.

Managing Director DIN: 00149916

DIN: 00150089

to the Buyback
Membership No: ACS 35265

Place: Kolkata
Date: September 18, 2026

VOLTAS

A TATA Enterprise

PICTUREHOUSE MEDIA LIMITED

CIN:L92191TN2000PLC044077

Reg. Office: KRM Centre, 9th Floor, Door No. 2, Harrington Road, Chetpet, Chennai-600031,Tamil Nadu
Corp. Off: Plot No. 83 & 84, 4th Floor, Punnaiah Plaza, Road No. 2, Banjara Hills, Hyderabad-500034, Telangana
E-mail ID: ir.telephoto@pvpglobal.com Website:www.pvpcinema.com

NOTICE OF ANNUAL GENERAL MEETING AND REMOTE E-VOTING INFORMATION
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NOTICE TO SHAREHOLDERS

SPECIAL WINDOW FOR TRANSFER AND
DEMATERIALISATION OF PHYSICAL SHARES

All shareholders of Voltas Limited are once again informed that, pursuant to SEBI Circular dated
30th January, 2026, a special window is open from 5th February, 2026 to 4th February, 2027, to
facilitate lodgement/re-lodgement of transfer requests of physical shares, which were
sold/purchased prior to 1st April, 2019. The applicability of this window is as per below matrix and
subject to conditions specified by SEBI in the said circular:

Execution Date of | Lodged for transfer Original Security Eligible to lodge in the
Transfer Deed before 1st April, 20197 | Certificate Available? current window?
Before 1st April, 2019 No (it is fresh
lodgement) Yes Yes
Before 1st April, 2019| Yes (it was rejected/
returned earlier) Yes Yes
Before 1st April, 2019 Yes No No
Before 1st April, 2019 No No No

Investors who have missed the earlier deadlines are requested to furnish the necessary
documents to the Company’s Registrar and Transfer Agent i.e. MUFG Intime India Private
Limited (formerly known as Link Intime India Private Limited) - Unit: Voltas Limited - C 101,
Embassy 247, L B S Marg, Vikhroli (West) Mumbai — 400083, Contact No. +91 810 811 8484
Email-investor.helpdesk@in.mpms.mufg.com.

Please note that the shares shall be credited only in demat form subject to one year lock-in from
the date of registration of transfer. Further, such shares shall not be allowed to be
transferred/lien-marked/pledged during the said lock-in period.

The said SEBI Circular is available on the website of the Company and can be mEia
accessed by scanning the below QR code: ;

Mumbai, 18th September, 2026

Registered Office:

Voltas House ‘A,

Dr. Babasaheb Ambedkar Road,
Chinchpokli, Mumbai 400 033.

Tel. No. : +91 22 6665 6257
Website : www.voltas.in

e-mail : shareservices@voltas.com
CIN : L29308MH1954PLC009371

For VOLTAS LIMITED

Sd/-

Ratnesh Rukhariyar

Company Secretary & Compliance Officer

Notice is hereby given that the 27th Annual General Meeting (“AGM”) of the Company will be held on Wednesday,
30th September 2026 at 10:00 A.M. (IST) through Video Conferencing (“VC”)/Other Audio Visual Means (“OAVM”),
in compliance with the applicable provisions of the Companies Act, 2013, SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and the relevant circulars issued by the Ministry of Corporate Affairs (“MCA”)
and SEBI from time to time, to transact the business as set out in the Notice of the AGM.

The deemed venue of the AGM shall be the Registered Office of the Company.

The electronic dispatch of the Notice of AGM was completed on 05th September, 2026 to those Members
whose e-mail addresses are registered with the Company / Depository Participant(s). The requirement of sending
physical copies of the Notice has been dispensed with in accordance with the aforesaid circulars. Members may
note that the Notice of the AGM is also available on the website of the company and the stock exchanges and
a copy of the same may be obtained by sending an email to cs.phml@pvpglobal.com. Also, the relevant documents
referred to in the Notice are available for electronic inspection by members.
Members holding shares in dematerialised form are requested to register/update their e-mail address and
mobile number with their respective Depository Participants. Members holding shares in physical form are
requested to register/update their e-mail address and mobile number with the Company’s Registrar and Share
Transfer Agent, M/s Cameo Corporate Services Limited, by e-mail to investor@cameoindia.com. The detailed
process for registering e-mail addresses is provided in the Notice of the AGM. Also, the members holding
shares in physical form may obtain User ID and Passwords by sending request to investor@cameoindia.com.
Members can attend and participate in the AGM through VC/OAVM facility and their participation shall be counted
for the purpose of quorum in compliance with the provisions of Section 103 of the Companies Act, 2013. The
facility for joining the AGM shall open 15 minutes before the scheduled time and shall remain open 15 minutes
after the scheduled time. Members who wish to speak at the meeting may register themselves as speakers in
the manner provided in the Notice of the AGM.
Remote E-Voting Information
Pursuant to Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies (Management and
Administration) Rules, 2014 and Regulation 44 of SEBI (LODR) Regulations, 2015, the Company is providing
the facility to its Members to cast their votes electronically.
Members may also vote during the AGM through the e-voting system of NSDL.
Cut-off date: 23-09-2026
Remote e-voting period: From 27th September 2026 at 9:00 A.M. (IST) to 29th September 2026 at 5:00 P.M.
(IST).
Remote e-voting shall be disabled by NSDL thereafter.
Members who have already cast their vote through remote e-voting may attend the AGM but shall not be entitled
to vote again.
Any person who becomes a member after dispatch of the Notice and holds shares as on the cut-off date may
obtain the login credentials by sending a request to evoting@nsdl.com. Members already registered with NSDL
may use their existing User ID and password.
The Board has appointed Mr. K.V.S. Subramanyam, Practicing Company Secretary, Hyderabad, as the Scrutinizer
for the remote e-voting and e-voting during the AGM.
The Notice of the AGM is available on the following websites :

# Company website : www.pvpcinema.com

& Stock Exchange websites : www.bseindia.com and www.nseindia.com

= NSDL website: www.evoting.nsdl.com
The detailed procedure for remote e-voting and attending the AGM through VC/OAVM is provided in the Notice
of the AGM. -
For queries relating to e-voting:
NSDL Helpdesk: 022-48867000 | Email: evoting@nsdl.com
Company Email : cs.phmi@pvpglobal.com

By order of the Board of Directors
For Picturehouse Media Limited
Sd/-

Prasad V. Potluri

Managing Director

Date : 19th September, 2026
Place : Chennai
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emami

GROUP

%
EmMami LIMITED

CIN: L63993WB1983PLC036030

Registered Office: Emami Tower, 687, Anandapur E M Bypass,
Kolkata - 700107, West Bengal, India

Tel. No.: +91- 33-66136264
Website: www.emamiltd.in; Email:investors@emamigroup.com

Contact Person: Mr. Arpit Shah, ACS, Compliance Officer to the Buyback

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS
| BENEFICIAL OWNERS OF THE EQUITY SHARES OF EMAMI LIMITED FOR THE
BUYBACK OF EQUITY SHARES FROM THE OPEN MARKET THROUGH STOCK
EXCHANGES UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-
BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED.

This public announcement (the “Public Announcement”) is being made in relation to
the Buyback (as defined hereinafter) of Equity Shares (as defined hereinafter) of Emami
Limited (the “Company”) from the open market through BSE and NSE, collectively referred
to as “Stock Exchange” mechanism, pursuant to the provisions of Regulation 16(iv)(b)
and other applicable provisions of the Securities and Exchange Board of India (Buy-Back
of Securities) Regulations, 2018, as amended (including any statutory modification(s)
or amendment(s) from time to time) (the “Buyback Regulations”) and contains the
disclosures as specified in Schedule IV to the Buyback Regulations read with Schedule |
of the Buyback Regulations.

Certain figures contained in this Public Announcement, including financial information, have been
subjected to rounding-off adjustments and presented in whole numbers. In certain instances, (i)
the sum or percentage, change of such numbers may not conform exactly to the total figure
given; (ii) the sum of the numbers in a column or row in certain tables may not conform exactly to
the total figure given for that column or row. Further, certain numerical information in this Public
Announcement has been presented in “lakhs”. One lakhs represents 1,00,000.

‘Working Days’ means any working days of the Securities and Exchange Board of India.

OFFER FOR BUYBACK OF EQUITY SHARES OF EMAMI LIMITED FROM OPEN MARKET
THROUGH STOCK EXCHANGE(S)

PART A - Disclosures in accordance with Schedule | of the Buyback Regulations
1. DETAILS OF THE BUYBACK OFFER AND OFFER PRICE

1.1 Pursuant to the provision 52A of Article of Association of the Company and the provisions of
Sections 68, 69, 70 and all other applicable provisions, if any, of the Companies Act, 2013
read with the Companies (Share Capital and Debentures) Rules, 2014 and other relevant
Rules made thereunder, as applicable, each as amended from time to time (“Companies
Act”) (including any statutory amendment(s), modification(s) or re-enactments from time to
time), the provisions of the Securities and Exchange Board of India (Buy-Back of Securities)
Regulations, 2018, as amended (“Buyback Regulations”), the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“Listing Regulations”) (including any statutory amendment(s), modification(s)
or re-enactments from time to time) and Article 52A of the Articles of Association of the
Company, and subject to such other approvals, permissions, consents, exemptions,
and sanctions of the Securities and Exchange Board of India (“SEBI”), the Registrar of
Companies, Kolkata -l at Kolkata (the “ROC”) and / or other authorities, institutions or
bodies, as may be applicable (together with SEBI and ROC, the “Appropriate Authorities”),
as may be necessary, and subject to such conditions, alterations, amendments and
modifications as may be prescribed or imposed by the Appropriate Authorities while
granting such approvals, permissions, consents, exemptions and sanctions which may
be agreed to by the Board of Directors of the Company (the “Board” which expression
shall be deemed to include any committee constituted by the Board and / or officials,
which the Board may constitute / authorise to exercise its powers, including the powers
conferred by the board resolution), the Board at its meeting held on September 17, 2026
(“Board Meeting”), approved the buyback of fully paid-up equity shares of the face value of
% 1 (Rupee One Only) (“Equity Shares”) of the Company, each from its shareholders /
beneficial owners (other than those who are promoters, members of the promoter group,
persons in control (and their associates)), from the open market through Stock Exchange
mechanism which is not more than 10% of the aggregate of the total paid-up share capital
and free reserves of the Company, which is based on the latest audited standalone and
consolidated financial statements of the Company as on March 31, 2026, whichever sets
out a lower amount, for an aggregate amount not exceeding ¥ 28,200.00 Lakhs (Rupees
Twenty Eight Thousand and Two Hundred Lakhs Only) (“Maximum Buyback Size”), and
at a price not exceeding ¥ 475.00 (Rupees Four Hundred and Seventy Five Only) per
Equity Share (“Maximum Buyback Price”), payable in cash from the open market through
Stock Exchanges ((the process being referred hereinafter as “Buyback”). The Maximum
Buyback Size and Maximum Buyback Price do not include any other expenses incurred
or to be incurred for the Buyback like filing fees, advisory fees, intermediaries fees, public
announcement publication expenses, printing and dispatch expenses if any, brokerage,
costs, fees, turnover charges, taxes such as securities transaction tax, goods and service
tax (if any) and any other applicable taxes if any, stamp duty and other incidental and
related expenses (collectively referred to as “Transaction Costs”).

1.2 The Maximum Buyback Size represents 9.28% and 9.98% of the aggregate of the total
paid-up share capital and free reserves of the Company based on the audited standalone
and consolidated financial statements of the Company as at March 31, 2026, respectively
(being the latest available audited standalone and consolidated financial statements of
the Company) which is not more than 10% of the total paid-up capital and free reserves
of the Company in accordance with the proviso to the Regulation 5(i)(b) of the Buyback
Regulations and Section 68(2)(b) of the Companies Act.

1.3 Subject to the market price of the Equity Shares being equal to the Maximum Buyback
Price, the indicative maximum number of Equity Shares bought back would be 59,36,842
(Fifty Nine Lakhs Thirty Six Thousand Eight Hundred and Forty Two Only) Equity Shares
(“Maximum Buyback Shares”), representing approximately 1.36% which is less than
25% of the total paid-up equity share capital of the Company as of March 31, 2026 and
approximately 1.36% of the total paid-up equity share capital of the Company as on
the date of the Board Meeting and Public Announcement. The actual number of equity
shares bought back during the Buyback will depend upon the actual price, excluding the
Transaction Costs, paid for the equity shares bought back and the aggregate consideration
paid in the Buy-back, subject to the Maximum Buy-back Size. If the Equity Shares are
bought back at a price below the Maximum Buyback Price, the number of Equity Shares
bought back could exceed the Maximum Buyback Shares, but will always be subject to
the Maximum Buyback Size i.e., ¥ 28,200.00 Lakhs (Rupees Twenty Eight Thousand and
Two Hundred Lakhs Only). The Company will comply with the requirement of maintaining a
minimum public shareholding of at least 25% of the total paid up equity share capital of the
Company as provided under Regulation 38 of the Listing Regulations, during the Buyback
period and upon completion thereof.

1.4 Unless otherwise permitted under applicable law, the Company shall utilize atleast 75%
of the Maximum Buyback Size i.e. ¥ 21,150.00 Lakhs (Rupees Twenty One Thousand
One Hundred and Fifty Lakhs Only) (“Minimum Buyback Size”) towards the Buyback
and accordingly, based on the Maximum Buyback Price and Minimum Buyback Size, the
Company will purchase an indicative minimum number of 44,52,632 (Forty Four Lakhs Fifty
Two Thousand Six Hundred and Thirty Two) Equity Shares (“Minimum Buyback Shares”).
Further, atleast 40% of the Maximum Buyback Size i.e. ¥ 11,280.00 Lakhs (Rupees Eleven
Thousand Two Hundred and Eighty Lakhs Only) shall be utilized within the initial half from
the date of the opening of the Buyback i.e. Tuesday, September 22, 2026.

1.5 Buy-back period shall in any case close within sixty-six working days from the date of
opening of the Buyback i.e. Tuesday, December 29, 2026. The Board (or the buyback
committee constituted by the Board and empowered to exercise its powers in relation to the
Buyback), shall determine, at its discretion, the time frame for completion of the Buyback
and may close the Buyback (which shall not be longer than sixty-six Working Days from
the date of commencement of the Buyback or such other period as may be permitted under
the Act and/or Buyback Regulations or as may be directed by the appropriate authorities)
(“Maximum Buyback Period”) after the Minimum Buyback Size has been reached, after

1.6

1.7

1.8

1.9

1.10

giving appropriate notice for such closure and on completing all formalities in this regard, in
accordance with the Act and/or Buyback Regulations.

The company shall, within one working day from the date of public announcement, send
an intimation through electronic mode regarding the open market buy-back offer to those
persons who were its shareholders as on the date of making the public announcement.
Buyback Offer shall open not later than four Working Days from the date of the public
announcement.

The Buyback will be implemented by the Company out of its free reserves or such other
sources as may be permitted by law and in accordance with Section 68(1) of the Companies
Act and Regulation 4(ix) of the Buyback Regulations, and in accordance with Regulation
4(iv)(b)(ii), 5(i)(b), and 16 of the Buyback Regulations, by way of open market purchases
through the Stock Exchanges, by the order matching mechanism except ‘all or none’
order matching system (as defined below), as provided under the Buyback Regulations
and subject to the restrictions on placement of bids, price and volume as specified by
the Board. Further, as required under the Companies Act and Buyback Regulations, the
Company shall not purchase Equity Shares which are locked-in or non-transferable, in the
Buyback, until the pendency of the lock-in or until the Equity Shares become transferable,
as applicable. There are no partly paid-up Equity Shares with calls in arrears of the
Company.

The Buyback is subject to receipt of such sanctions and approvals from statutory, regulatory
or governmental authorities as may be required under applicable laws, including the SEBI,
RoC and the Stock Exchanges.

The Company has obtained the prior consent from its lenders for the Buyback and it is
confirmed that there is no breach of any covenant with such lenders. The Buyback from
erstwhile overseas corporate bodies and other applicable categories shall be subject
to such approvals of the Reserve Bank of India, if any, under the Foreign Exchange
Management Act, 1999 and the rules and regulations framed thereunder, as amended
from time to time.

A copy of this Public Announcement is available on the Company’s website (www.
emamiltd.in) and is available on the website of SEBI (www.sebi.gov.in), website of NSE
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(www.nseindia.com), website of BSE (www.bseindia.com) and the website of manager to
the Offer (www.iiflcapital.com) during the period of the Buyback.

NECESSITY FOR THE BUYBACK AND DETAILS THEREOF

The Buyback is being undertaken by the Company after taking into account the strategic
and operational cash requirements of the Company in medium term and for returning
surplus funds to the members in an effective and efficient manner. The Buyback will help
the Company achieve the following objectives: (i) optimize returns to shareholders; and (ii)
enhance overall shareholders’ value.

The Buyback is being proposed, inter-alia, for the following reasons:

a) The Buyback gives the Company an opportunity to distribute surplus cash to its
shareholders in proportion to their shareholding;

)  The Buyback may help in improving return on equity and other financial ratios, by
reduction in the equity base, thereby leading to long term increase in shareholders’
value; and

c)  The Buyback gives an option to the shareholders to either participate in the Buyback
and receive cash in lieu of equity shares accepted under the Buyback or they may
choose not to participate in the Buyback and enjoy a resultant increase in their
percentage shareholding in the Company, post the Buyback, without any additional
investment.

The Buyback may lead to reduction in outstanding Equity Shares, improvement in earnings
per equity share, and enhanced return on invested capital. The Buyback will not in any
manner impair the ability of the Company to pursue growth opportunities or meet its cash
requirements for business operations and for continued capital investment, as and when
required.

The Board at its meeting held on September 17, 2026, considered the accumulated free
reserves as well as the cash liquidity reflected in the last audited financial statements as
on March 31, 2026, and considering these, the Board decided to approve the Buyback of
Equity Shares at a Maximum price of ¥ 475.00 per Equity Share for an aggregate sum not
exceeding ¥ 28,200.00 Lakhs (Rupees Twenty Eight Thousand and Two Hundred Lakhs
Only) excluding the Transaction Costs for distributing to the shareholders holding Equity
Shares of the Company through the Buyback.

MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK AND ITS PERCENTAGE OF
THE TOTAL PAID UP CAPITAL AND FREE RESERVES

The maximum amount of funds required for the Buyback will aggregate up to ¥ 28,200.00
Lakhs (Rupees Twenty Eight Thousand and Two Hundred Lakhs Only), 9.28% and 9.98%
of the aggregate of the total paid-up share capital and free reserves of the Company, which
is not more than 10% of the aggregate of the total paid-up share capital and free reserves
of the Company based on the lower of the latest audited standalone and consolidated
financial statements of the Company as at March 31, 2026 in accordance with the proviso
to the Regulation 5(i)(b) of the Buyback Regulations and Section 68(2)(b) of the Companies
Act.

The Maximum Buyback Size does not include any Transaction Cost.

The funds for the implementation of the proposed Buyback will be sourced out of the free
reserves of the Company or such other sources as may be permitted by the Buyback
Regulations or the Companies Act. Borrowed funds from banks and financial institutions, if
any, will not be used for the Buyback.

MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO
BUYBACK

The indicative maximum number of Equity Shares at the Maximum Buyback Price and
the Maximum Buyback Size bought back would be 59,36,842 (Fifty Nine Lakhs Thirty Six
Thousand Eight Hundred and Forty Two Only) Equity Shares, representing approximately
1.36% which is less than 25% of the total paid-up equity share capital of the Company as
of March 31, 2026 and approximately 1.36% of the total paid-up equity share capital of the
Company as on the date of the Board Meeting and Public Announcement

The actual number of equity shares bought back during the Buyback will depend upon the
actual price, excluding the Transaction Costs, paid for the equity shares bought back and
the aggregate consideration paid in the Buy-back, subject to the Maximum Buy-back Size.
If the Equity Shares are bought back at a price below the Maximum Buyback Price, the
actual number of Equity Shares bought back could exceed the Maximum Buyback Shares,
but will always be subject to the Maximum Buyback Size i.e., ¥ 28,200 Lakhs (Rupees
Twenty Eight Thousand and Two Hundred Lakhs Only).

The Company shall utilise at least 75% of amount earmarked as the Maximum Buyback
Size for the Buyback i.e., ¥ 21,150.00 Lakhs (Rupees Twenty One Thousand One Hundred
and Fifty Lakhs Only) (excluding Transaction Costs) (“Minimum Buyback Size”). Based
on the Minimum Buyback Size and Maximum Buyback Price, the Company would
purchase a minimum of 44,52,632 (Forty Four Lakhs Fifty Two Thousand Six Hundred and
Thirty Two) Equity Shares (“Minimum Buyback Shares”).

The Company shall utilize a minimum of 40% of the amount earmarked for the Buyback i.e.
¥ 11,280.00 Lakhs (Rupees Eleven Thousand Two Hundred and Eighty Lakhs Only) within
the initial half from the opening of the offer.

BASIS FOR ARRIVING AT THE MAXIMUM BUYBACK PRICE AND OTHER DETAILS

The Maximum Buyback Price of ¥ 475.00 per Equity Share, has been arrived at after
considering various factors including, but not limited to the trends in the volume weighted
average prices and closing price of the Equity Shares on Stock Exchange where the
Equity Shares of the Company are listed, price earnings ratio, impact on other financial
parameters and possible impact of Buyback on the earnings per share.

The Maximum Buyback Price per Equity Share represents:

i a premium of 20.80% over the average of the daily volume weighted average market
price on NSE (the Stock Exchange where the maximum volume of trading in the
Equity Shares is recorded) for 3 (three) months preceding the date of Prior Intimation;

ii. a premium of 22.14% over the average of the daily volume weighted average market
price on NSE (the Stock Exchange where the maximum volume of trading in the
Equity Shares is recorded) for 2 (two) months preceding the date of Prior Intimation;
and

ii.  apremium of 28.18% over the average of the daily volume weighted average market
price on NSE (the stock exchange where the maximum volume of trading in the
Equity Shares is recorded) for 2 (two) weeks preceding the date of Prior Intimation;

Subject to the Maximum Buyback Price of ¥ 475.00 (Rupees Four Hundred and Seventy
Five Only) per Equity Share and achievement of the Minimum Buyback Size, the price for
the Buyback will be determined by the Board of Directors or the Buyback Committee or
their duly authorized representatives, in accordance with the Buyback Regulations.

In accordance with Section 68(2)(d) of the Companies Act and Regulation 4(ii) of the
Buyback Regulations, the ratio of the aggregate of secured and unsecured debts owed
by the Company to the paid-up equity share capital and free reserves after the Buyback
shall be (i) less than or equal to 2:1, based on the standalone or consolidated financial
statements of the company, whichever is lower or (ii) be less than or equal to 2:1, based
on the standalone or consolidated financial statements of the company, whichever is
lower, after excluding financial statements of all subsidiaries that are non-banking financial
companies and housing finance companies regulated by Reserve Bank of India or National
Housing Bank, as the case may be as on March 31, 2026;

The quantum of daily purchases by the Company, during the Buyback Period, may vary
from day to day. The actual number of Equity Shares bought back during the Buyback
will depend upon the actual price, excluding the Transaction Costs, paid for the Equity
Shares bought back and the aggregate consideration paid in the Buyback, subject to the
Maximum Buyback Size. The actual reduction in existing number of Equity Shares would
depend upon the price at which the Equity Shares of the Company are traded at the Stock
Exchanges as well as the total number of Equity Shares bought back by the Company from
the open market through the Stock Exchanges during the Buyback period.

Shareholders are advised that the Buyback of the Equity Shares will be carried out
through the Stock Exchanges by the Company, in its sole discretion, based on, amongst
other things, the prevailing market prices of the Equity Shares, which may be below the
Maximum Buyback Price of ¥ 475.00 (Rupees Four Hundred and Seventy Five only) per
Equity Share.

COMPLIANCE WITH REGULATION 4 OF THE BUYBACK REGULATIONS

In terms of the provisions of Regulation 4(iv) and Regulation 5(i) (b) of the Buyback
Regulations, the aggregate amount proposed under Buyback shall be not more than 10%
of the paid-up equity share capital and free reserves (including securities premium) of

the company, which is based on the latest audited standalone and consolidated financial
statements of the Company as on March 31, 2026, whichever sets out a lower amount

As per the latest audited balance sheet of the Company as at March 31, 2026 , the total
paid-up equity capital and free reserves are as follows:
(X In Lakhs)

Consolidated
4,365.00
2,78,240.83
2,82,605.83

Standalone
4,365.00
2,99,608.93
3,03,973.93

Particulars

Total paid-up equity capital (A)
Total Free Reserves (B)

Total paid up Equity capital and free reserves
(C=A+B)

Maximum amount permissible for Buyback with the
approval of Board of Directors of the Company under
the section 68(2)(b) of the Companies Act and proviso
to Regulation 5(i)(b) of the Buy-back Regulations,
(which is not more than 10% of the aggregate of
the total paid-up share capital and free reserves of
the Company, which is based on the latest audited
standalone and consolidated financial statements of
the Company as on March 31, 2026, whichever sets
out a lower amount

Based on the above, the Maximum Buyback Size i.e. ¥ 28,200.00 Lakhs (Rupees Twenty
Eight Thousand and Two Hundred Lakhs Only), which is not more than 10% of the
aggregate of the total paid-up share capital and free reserves of the Company, which
is based on the latest audited standalone and consolidated financial statements of the
Company as on March 31, 2026, whichever sets out a lower amount.

METHOD TO BE ADOPTED FOR BUYBACK AS REFERRED TO IN SUB-REGULATION
(IV) OF REGULATION 4 OF THE BUYBACK REGULATIONS

In terms of Regulation 40(1) Listing Regulations, except in case of transmission or
transposition of securities, requests for effecting transfer of securities shall not be processed
unless the securities are held in dematerialized form with a depository. Accordingly,
the Buyback is open to beneficial owners holding Equity Shares in dematerialized form
(“Demat Shares”). The promoters, promoter group, and the persons in control of the
Company and their associates, shall not participate in the Buyback. Further, as required
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under the Buyback Regulations, the Company will not Buyback Equity Shares which are
locked-in or non-transferable, until the pendency of such lock-in or until the time such
Equity Shares become transferable, as applicable.

Shareholders holding Equity Shares in physical form can participate in the Buyback, only
after such Equity Shares are dematerialized.

The Company shall not, directly and indirectly purchase its own Equity Shares through
any subsidiary company, including its own subsidiary company, investment company
or group of investment companies or through spot transactions, or through any private
arrangement, in the implementation of Buyback.

The Buyback will be implemented by the Company by way of open market purchases
through the Indian Stock Exchanges, by the order matching mechanism except “all or
none” order matching system, as provided under the Buyback Regulations.

The Company shall not, directly or indirectly, purchase its own Equity Shares through any
subsidiary company, including its own subsidiary companies, or through any investment
company or group of investment companies.

The Company shall not buy back its Equity Shares from any person through negotiated
deals, whether on or off the Stock Exchanges, through spot transactions, or through any
private arrangement, in the implementation of the Buyback.

The Company shall not allow the Buyback of its Equity Shares unless the consequent
reduction of its share capital is effected in accordance with the Companies Act

The Buyback will be implemented by the Company by way of open market purchases
through the Stock Exchanges, by the order matching mechanism except “all or none”
order matching system, as provided under the Buyback Regulations, BSE circular bearing
notice. no. 20260731-9 dated July 31, 2026 read along with BSE Circular bearing reference
number 20230328-24 dated March 28, 2023 and NSE Circular bearing ref no. 112/2026
with download ref. no. NSE/CMTR/75734 read along with NSE circular bearing ref. no.
36/2023 with download ref no. NSE/CMTR/56034 dated March 17, 2023 (“Stock Exchange
Circulars”), to the extent applicable and in accordance with the SEBI circular SEBI/HO/
CFD/PoD-2/P/CIR/2023/35 dated March 08, 2023, Operational Guidance - Amendment to
Securities and Exchange Board of India (Buy-back of Securities) Regulations, 2018.

In relation to the Buyback of Demat Shares, the execution of the order, issuance of contract
note and delivery of the stock to the member and receipt of payment would be carried
out by the broker, appointed by the Company, in accordance with the requirements of the
Stock Exchanges and SEBI.

THE AGGREGATE SHAREHOLDING OF THE PROMOTERS, MEMBERS OF THE
PROMOTER GROUP, DIRECTORS OF THE PROMOTER (WHERE PROMOTER IS A
COMPANY), DIRECTORS AND KEY MANAGERIAL PERSONNEL OF THE COMPANY

Details of the aggregate shareholding of the promoters, members of the promoter group,
directors of the promoters and members of the promoter group (where the promoter is a
company), directors and key managerial personnel of the Company as on the date of the
Board Meeting (i.e., September 17, 2026) is as below.

The aggregate shareholding of the promoters and promoter group as on the date of the
Board Meeting:

Sl Name of the Shareholders eI sy %:; g:i.ﬁ;id Category
No shares held share capital
1. Priti A Sureka 1,65,04,702 3.78 Promoter
2. Radhe Shyam Goenka 4,03,876 0.09 Promoter
3. | Prashant Goenka 3,563,017 0.08 Promoter
4. | Mohan Goenka 6,70,373 0.15 Promoter
5. | Sushil Kumar Goenka 5,19,270 0.12 Promoter
6. Harsha Vardhan Agarwal 2,29,074 0.05 Promoter
7. | Aditya Vardhan Agarwal 1,96,795 0.05 Promoter
8. | Radhe Shyam Agarwal 1,95,000 0.04 Promoter
9. Rajkumar Goenka 11,95,247 0.27 | Promoter Group
10. | Usha Agarwal 8,74,929 0.20 | Promoter Group
11. | Sachin Goenka 7,17,750 0.16 | Promoter Group
12. | Shobhana Agarwal 6,30,000 0.14 | Promoter Group
13. | Darsh Goenka 5,65,000 0.13 | Promoter Group
14. | Advay Goenka 5,54,000 0.13 | Promoter Group
15. | Reyansh Goenka 4,07,750 0.09 | Promoter Group
16. | Devarsh Goenka 4,07,750 0.09 | Promoter Group
17. | Santosh Goenka 3,07,426 0.07 | Promoter Group
18. | Saroj Goenka 2,97,452 0.07 | Promoter Group
19. | Ashish Goenka 2,87,025 0.07 | Promoter Group
20. | Rashmi Goenka 2,80,957 0.06 | Promoter Group
21. | Rachna Bagaria 2,70,000 0.06 | Promoter Group
22. | Indu Goenka 2,69,700 0.06 | Promoter Group
23. | Manish Goenka 2,54,947 0.06 | Promoter Group
24. | Reha Goenka 2,40,000 0.05 | Promoter Group
25. | Aditya Vardhan Agarwal HUF 2,04,278 0.05 | Promoter Group
26. | Sushil Kumar Goenka HUF 1,74,000 0.04 | Promoter Group
27. | Manish Goenka HUF 1,74,000 0.04 | Promoter Group
28. | Mohan Goenka HUF 1,74,000 0.04 | Promoter Group
29. | Smriti Agarwal 1,74,000 0.04 | Promoter Group
30. | Harsha Vardhan Agarwal HUF 1,72,000 0.04 | Promoter Group
31. | Puja Goenka 1,69,398 0.04 | Promoter Group
32. | Jayant Goenka 1,57,004 0.04 | Promoter Group
33. | Chikky Goenka 1,48,942 0.03 | Promoter Group
34. | Jyoti Goenka 1,42,483 0.03 | Promoter Group
35. | Rachana Goenka 1,36,988 0.03 | Promoter Group
36. | Mansi Agarwal 1,33,691 0.03 | Promoter Group
37. | Richa Agarwal 1,33,691 0.03 | Promoter Group
38. | Laxmi Devi Bajoria 1,06,000 0.02 | Promoter Group
39. | Abhishek Agarwal 84,000 0.02 | Promoter Group
40. | Ashish Goenka HUF 74,000 0.02 | Promoter Group
41. | Jayant Goenka HUF 74,000 0.02 | Promoter Group
42. | Prashant Goenka HUF 74,000 0.02 | Promoter Group
43. | Kusum Agarwal 34,450 0.01| Promoter Group
44. | Divya Agarwal 24,975 0.01 | Promoter Group
45. | Pradip Kumar Agarwal 23,380 0.01 | Promoter Group
46. | Sangita Agarwal 16,000 0.00 | Promoter Group
47. | Shruti Goenka 14,719 0.00 | Promoter Group
48. | Shubham Agarwal 14,700 0.00 | Promoter Group
49. | Dhiraj Agarwal 8,375 0.00 | Promoter Group
50. | Vishal Agarwal 8,200 0.00 | Promoter Group
51. | Sumangal Agarwal 8,200 0.00 | Promoter Group
52. | Rohin Raj Sureka 5,000 0.00 | Promoter Group
53. | Nimisha Goenka 100 0.00 | Promoter Group
54. | Vidhishree Agarwal 100 0.00 | Promoter Group
55. | Vidula Agarwal 100 0.00 | Promoter Group
56. | Sashwat Goenka 100 0.00 | Promoter Group
57. | Shreya Goenka 100 0.00 | Promoter Group
58. | Vibhash Vardhan Agarwal 100 0.00 | Promoter Group
59. | Vihan Vardhan Agarwal 100 0.00 | Promoter Group
60. | Manan Goenka 100 0.00 | Promoter Group
61. | Jyoti Agarwal NIL 0.00 | Promoter Group
62. | Avishi Sureka NIL 0.00 | Promoter Group
63. | Suraj Finvest Private Limited 10,56,30,326 24.20 | Promoter Group
64. | Diwakar Finvest Private Ltd 9,87,94,786 22.63 | Promoter Group
65. | PANEmami Cosmed Limited 31,17,160 0.71| Promoter Group
66. | Emami Paper Mills Ltd 9,33,000 0.21 | Promoter Group
67. | Emami Frank Ross Limited 10,000 0.00 | Promoter Group
68. | Ajanta Suppliers Private NIL NIL | Promoter Group
Limited
69. | Aviro Vanijya Private Limited NIL NIL | Promoter Group
70. | Aviro Vyapaar Private Limited NIL NIL | Promoter Group
71. | Aviro Writing Instruments NIL NIL | Promoter Group
Private Limited
72. | Bondhampuli Crops Private NIL NIL | Promoter Group
Limited
73. | CRI Limited NIL NIL | Promoter Group
74. | Deluxe Builders & Promoters NIL NIL | Promoter Group
Private Limited
75. | Emami Education & Research NIL NIL | Promoter Group
Foundation
76. | Emami Estates Private NIL NIL | Promoter Group
Limited
77. | Emami Group Of Companies NIL NIL | Promoter Group
Private Limited
78. | Nayee Deesha NIL NIL | Promoter Group
Communications Private
Limited
79. | Amitabh Goenka 5,71,496 0.13 | Promoter Group
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80. | Ritu Goenka 4,54,930 0.10 | Promoter Group

81. | Nikunj Goenka 2,65,000 0.06 | Promoter Group

82. | Yogesh Goenka 2,45,400 0.06 | Promoter Group

83. | Amitabh Goenka HUF 74,000 0.02 | Promoter Group
Total 23,93,93,412 54.84

The aggregate shareholding of the directors of the corporate promoter (other than those
included above) as on the date of the Board Meeting: Not Applicable since the Company
does not have any corporate promoter.

The aggregate shareholding of the directors and key managerial personnel of the Company
as on the date of the Board Meeting:

Sr No of % of the paid
No‘ Name Designation Equity up equity
) shares held | share capital
1. Radhe Shyam Chairman Emeritus and 1,95,000 0.04
Agarwal Non-Executive Director
2. | Radhe Shyam Chairman And Non- 4,03,876 0.09
Goenka Executive Director
3. | Anand Nandkishore | Non-Executive — NIL NIL
Rathi Independent Director
4. | Chandra Kumar Non-Executive — NIL NIL
Dhanuka Independent Director
5. | Debabrata Sarkar Non-Executive — NIL NIL
Independent Director
6. | Anjani Kumar Non-Executive — 1000 0.00
Agrawal Independent Director
7. | Anjanmoy Non-Executive — NIL NIL
Chatterjee Independent Director
8. | Avani V Davda Non-Executive — NIL NIL
Independent Director
9. | Rajiv Khaitan Non-Executive — 2000 0.00
Independent Director
10. | Mamta Binani Non-Executive — NIL NIL
Independent Director
11. | Sushil Kumar Whole Time Director 5,19,270 0.12
Goenka
12. | Mohan Goenka Vice Chairman And Whole 6,70,373 0.15
Time Director
13. | Aditya Vardhan Non-Executive Director — 1,96,795 0.05
Agarwal Non Independent Director
14. | Harsha Vardhan Vice Chairman And 2,29,074 0.05
Agarwal Managing Director
15. | Priti A Sureka Whole Time Director 1,65,04,702 3.78
16. | Prashant Goenka Whole Time Director 3,563,017 0.08
17. | Naresh Hiralal CEO - Finance, Strategy 67,476 0.02
Bhansali & Business Development
and CFO
Total 1,91,42,583 4.38

Except as disclosed below, no Equity Shares or other specified securities in the Company
were either purchased or sold by the promoters, members of the promoter group, directors
of the promoters and members of the promoter group (where the promoter is a company),
directors of the Company and key managerial personnel, during a period of 12 (twelve)
months preceding the date of this Public Announcement (i.e., Friday, September 18, 2026):

Aggregate
Sr. | Name of the E"[:Ebse;;];s Nature of | Minimum MI?:::‘::“ Maximum M[;itirenz:n

No. | Shareholders q transactions | Price (%) . Price %) .

purchased/ price price

(sold)

1. | Radhe Shyam 12,000 | Transferred NA | 26 Feb NA | 26 Feb
Goenka through gift 2026 2026

2. | Manan Goenka 5,64,900 | Transferred NA | 26 Feb NA | 26 Feb
through gift 2026 2026

3. | Shruti Goenka 1,82,036 | Transferred NA | 26 Feb NA | 26 Feb
through gift 2026 2026

4. | Avishi Sureka 14,00,000 | Transferred NA | 26 Feb NA| 26 Feb
through gift 2026 2026

5. | Mohan Goenka 1,500 | Received NA | 26 Feb NA | 26 Feb
through Gift 2026 2026

6. | Manish Goenka 1,500 | Received NA | 26 Feb NA | 26 Feb
through Gift 2026 2026

7. | Rajkumar 5,26,883 | Received NA | 26 Feb NA| 26 Feb
Goenka through Gift 2026 2026

8. | Prashant 41,017 | Received NA | 26 Feb NA | 26 Feb
Goenka through Gift 2026 2026

9. | Santosh Goenka 1,84,286 | Received NA | 26 Feb NA | 26 Feb
through Gift 2026 2026

10. | Ashish Goenka 750 | Received NA | 26 Feb NA | 26 Feb
through Gift 2026 2026

11. | Sushil Kumar 1,500 | Received NA | 26 Feb NA | 26 Feb
Goenka through Gift 2026 2026

12. | Jayant Goenka 750 | Received NA | 26 Feb NA | 26 Feb
through Gift 2026 2026

13. | Sachin Goenka 750 | Received NA | 26 Feb NA | 26 Feb
through Gift 2026 2026

14. | Priti A Sureka 14,00,000 | Received NA | 26 Feb NA | 26 Feb
through Gift 2026 2026

*the above inter se transfer was made by way of gifts and hence there was no purchase
consideration.

A Maximum & Minimum price represents net amount received on purchase or sale of equity
shares by promoter or promoter group or by directors of the promoters and members of
the promoter group (where the promoter is a company), directors and key managerial
personnel. Also, the Minimum and Maximum price are calculated based on the number of
transactions during the period.

Except as disclosed below, no Equity Shares or other specified securities in the Company
were either purchased or sold by the promoters, members of the promoter group, directors
of the promoters (where the promoter is a company) and directors and key managerial
personnel, during a period of 6 (six) months preceding the date of the Board Meeting (i.e.
Thursday, September 17, 2026): None

INTENTION OF THE PROMOTERS, MEMBERS OF THE PROMOTER GROUP AND
PERSONS IN CONTROL OF THE COMPANY TO OFFER THEIR EQUITY SHARES IN
THE BUYBACK

In accordance with Regulation 16(ii) of the Buyback Regulations, since the Buyback is
being implemented by way of open market purchases through the Stock Exchanges, the
Buyback shall not be made by the Company from the promoters, members of the promoter
group, persons in control and their associates.

Further, as per Regulation 24(i)(e) of the Buyback Regulations, neither the promoters and
promoter group nor their associates have dealt in the Equity Shares or other specified
securities of the Company either through the Stock Exchanges or off-market transactions
(including inter-se transfer of Equity Shares among the promoters or promoter group) from
the date of the Board Meeting till the closing of the offer.

Further, as per Regulation 24(i)(ea)(i) of the Buyback Regulations, the shares or
other specified securities held by the promoter(s) and promoter group including their
associates, for which buyback is undertaken, shall remain frozen at the International
Securities Identification Number (ISIN) level during the period from the date of passing
of the resolution by the board of directors i.e. September 17, 2026, till the closing of the
offer of Buyback. The transfer of Equity Shares pursuant to invocation of encumbrances
created prior to the commencement of Buyback, may be allowed subject to the freeze
on such Equity Shares continuing to apply pursuant to invocation of encumbrances, and
also subject to the conditions as may be specified by SEBI. The operationalisation of this
ISIN-level freeze mechanism is governed by the SEBI circular dated July 21, 2026 on
Operationalisation of Freezing of Holdings of Promoter and Promoter Group (including
their associates) at the ISIN Level under Regulation 24(i)(ea) of the Buyback Regulations,
and the operational guidelines issued by the depositories pursuant thereto.

SUBSISTING DEFAULTS

The Company confirms that there are no defaults subsisting in the repayment of deposits
accepted either before or after the commencement of Companies Act, 2013, interest
payment thereon, redemption of debentures or interest payment thereon or redemption
of preference shares or payment of dividend due to any shareholder, or repayment of any
term loans or interest payable thereon to any financial institution or any bank.

CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OFTHE
BUYBACK REGULATIONS AND THE COMPANIES ACT

Equity Shares of the Company are fully paid-up.

The Company has not undertaken a Buyback of any of its securities during the period of 1
(one) year immediately preceding the date of Board Meeting.

The public announcement of the offer or any other advertisement, circular, brochure,
publicity material contains true, tactual and material information and shall not contain any
misleading information and the directors of the Company accept the responsibility for the
information contained in such documents.

The Company shall not issue any shares or other specified securities including by way of
bonus till the date of expiry of Buyback period for the offer made under these regulations,
except in discharge of subsisting obligations through conversion of warrants, slock option
schemes, sweat equity or conversion of preference shares or debentures into equity
shares.

1.5
11.6

The Company shall pay the consideration only by way of cash.

The Company shall not buy back its shares or other specified securities from any person
through negotiated deal whether on or off the Stock Exchanges or through spot transaction
or through private arrangement.

The total number of Equity Shares to be bought back shall not exceed ten percent of the
total paid up equity share capital of the Company in the financial year.

The ratio of the aggregate of secured and unsecured debts owed by the Company to
the paid-up capital after the Buyback shall not be more than twice the post Buyback
paid-up share capital and free reserves, based on both standalone and consolidated
financial statements of the Company, whichever is lower, as prescribed under the Buyback
Regulations

The Company shall not make any offer of Buyback within a period of 1 (one) year reckoned
from the expiry of the Buyback period, i.e. the date on which the payment of consideration
is made to the shareholders who have accepted the Buyback.

11.10There is no pendency of any scheme of amalgamation or compromise or arrangement

pursuant to the provisions of the Companies Act.

11.11 The Company shall not withdraw the Buyback after the public announcement in relation to

the Buyback is made.

11.12The Company shall submit the information regarding the Equity Shares bought back by

it to the Stock Exchanges on a daily basis in accordance with the Buyback Regulations
and in such form as may be prescribed by SEBI and the Company shall also upload the
information regarding Equity Shares bought back on its website on a daily basis.

11.13 The Equity Shares of the Company are frequently traded shares.
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1.

CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY

(i)  The Board has confirmed that it has made a full enquiry into the affairs and prospects
of the Company and has formed the opinion that:

a) thatimmediately from the date of board meeting held on September 17, 2026,
there will be no grounds on which the Company could be found unable to pay
its debts;

b)  as regards the Company’s prospects for the year immediately following the
date of the Board meeting held on September 17, 2026 approving the Buyback,
and having regard to the Board’s intention with respect to the management of
Company’s business during that year and to the amount and character of the
financial resources which will in the Board’s view be available to the Company
during that year, the Company will be able to meet its liabilities as and when
they fall due and will not be rendered insolvent within a period of one year from
that date of the Board Meeting held on September 17, 2026; and

c) in forming an opinion as aforesaid, the Board has taken into account the
liabilities as if the Company were being wound up under the provisions of the
Companies Act, 1956 (to the extent not repealed), or Companies Act, 2013
or the Insolvency and Bankruptcy Code 2026 (including prospective and
contingent liabilities).

REPORT BY THE COMPANY’S STATUTORY AUDITOR

The text of the Report dated September 17, 2026 received from S.R. Batliboi & Co. LLP,
Chartered Accountants (Firm’s Registration No. 301003E/E300005), the Statutory Auditors
of the Company, addressed to the Board of Directors of the Company is reproduced below:

“Quote

Independent Auditor’s Report on the proposed buy back of equity shares pursuant
to the requirements of Section 68 and Section 70 of the Companies Act, 2013, as
amended and Clause (xi) of Schedule | of the Securities and Exchange Board of
India (Buy-back of Securities) Regulations, 2018 as amended

The Board of Directors
Emami Limited

Emami Tower

687 Anandpur, EM Bypass
Kolkata 700107

This Report is issued in accordance with the terms of our service scope letter dated
September 12, 2026 and master engagement agreement September 12, 2022 with Emami
Limited (hereinafter the “Company”).

The proposal of the Company to buy back its equity shares in pursuance of the provisions
of Section 68 and 70 of the Companies Act, 2013 (“the Act”) and Clause (xi) of Schedule |
of Securities and Exchange Board of India (Buy-back of Securities) Regulations, 2018, as
amended (“the SEBI Buyback Regulations”) has been approved by the Board of Directors
of the Company in their meeting held on September 17, 2026. The Company has prepared
the attached “Statement of determination of the amount permissible capital payment for
proposed buyback of equity shares” (the “Statement” or “Annexure”), which we have
initialed for identification purposes only.

Board of Directors Responsibility

3.

The preparation of the Statement is the responsibility of the Board of Directors of the
Company, including the preparation and maintenance of all accounting and other relevant
supporting records and documents. This responsibility includes the design, implementation
and maintenance of internal control relevant to the preparation and presentation of the
Statement and applying an appropriate basis of preparation; and making estimates that
are reasonable in the circumstances.

The Board of Directors are responsible to make a full inquiry into the affairs and prospects
of the Company and to form an opinion as specified in clause (x) of Schedule | to the SEBI
Buyback Regulations on reasonable grounds and that the Company will not, having regard
to its state of affairs, be rendered insolvent within a period of one year from the date of the
board meeting dated September 17, 2026. The Board of Directors are also responsible
for ensuring that the Company complies with the requirements Act and SEBI Buyback
Regulations.

Auditor’s Responsibility

5.

Pursuant to the requirements of the Act and SEBI Buyback Regulations, it is our
responsibility to provide reasonable assurance:

(i)  Whether we have inquired into the state of affairs of the Company in relation to its
audited standalone and consolidated financial statements for year ended March 31,
2026.

(i)  Whether the amount of permissible capital payment for the proposed buyback
of the equity shares as included in the Statement has been properly determined
in accordance with the provisions of Section 68(2)(b) and 68(2)(c) of the Act and
Regulation 4(i), 4(iv) and the proviso to Regulation 5(i)(b) of the SEBI Buyback
Regulations;

(i)  Whether the Board of Directors have formed the opinion as specified in clause (x)

of Schedule | to the SEBI Buyback Regulations on reasonable grounds and that the

Company will not, having regard to its state of affairs, be rendered insolvent within a

period of one year from the Board Meeting dated September 17, 2026.

The audited standalone and consolidated financial statements, referred to in paragraph
5(i) above, have been audited by us on which we issued an unmodified audit opinion vide
our reports dated May 21, 2026. Our audits of these financial statements were conducted
in accordance with the Standards on Auditing, as specified under Section 143(10) of the
Act and other applicable authoritative pronouncements issued by the Institute of Chartered
Accountants of India. Those Standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material
misstatement.

We conducted our examination of the Statement in accordance with the Guidance Note
on Reports or Certificates for Special Purposes issued by the Institute of Chartered
Accountants of India. The Guidance Note requires that we comply with the ethical
requirements of the Code of Ethics issued by the Institute of Chartered Accountants of
India.

We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical
Financial Information, and Other Assurance and Related Services Engagements.

Our scope of work did not involve us performing audit tests for the purposes of expressing
an opinion on the fairness or accuracy of any of the financial information or the financial
results of the Company taken as a whole. We have not performed an audit, the objective
of which would be the expression of an opinion on the financial results, specified elements,
accounts or items thereof, for the purpose of this report. Accordingly, we do not express
such opinion.

A reasonable assurance engagement involves performing procedures to obtain sufficient
appropriate evidence on the applicable criteria mentioned in paragraph 5 above. The
procedures selected depend on the auditor’'s judgement, including the assessment of
the risks associated with the applicable criteria. Our procedures included the following in
relation to the Statement:

i) We have inquired into the state of affairs of the Company in relation to its audited
standalone and consolidated financial statements for the year ended March 31,
2026. We have obtained and read the audited standalone and consolidated financial
statements for the year ended March 31, 2026;

i)  Read the Articles of Association of the Company and noted the permissibility of buy
back;

iii)  Traced the amounts of paid up Equity share capital and free reserves as mentioned
in Statement from the audited standalone and consolidated financial statements for
the year ended March 31, 2026.

iv)  Obtained the minutes of the meeting of the Board of Directors in which the proposed
buy-back was approved and compared the buy-back amount with the permissible
limit computed in accordance with Section 68(2)(b) and 68(2)(c) of the Act and
Regulation 4(i), 4(iv) and the proviso to Regulation 5(i)(b) of the SEBI Buyback
Regulations detailed in the Statement;

v)  Obtained the minutes of the meeting of the Board of Directors in which the proposed
buy back was approved and read the Board had formed the opinion as specified in
SEBI Buyback Regulations on reasonable grounds that the Company will not, having
regard to the state of affairs, be rendered insolvent within a period of one year from
the Board meeting dated September 17, 2026.

vi) Read the audited standalone and consolidated financial statements for the year
ended March 31, 2026 in order to assess whether all shares for buy-back are fully

paid-up;
vii)  Verified the arithmetical accuracy of the amounts mentioned in the Statement.
viii) Obtained necessary representations from the management of the Company.

Opinion

1.

Based on our examination as above, and the information and explanations given to us, we
report that:

(i)  We have inquired into the state of affairs of the Company in relation to its audited
standalone and consolidated financial statements for year ended March 31, 2026.

(i)  The amount of permissible capital payment for proposed buyback of the equity
shares as included in the Statement has been properly determined in accordance
with the provisions of Section 68(2)(b) and 68(2)(c) of the Act and Regulation 4(i),
4(iv) and the proviso to Regulation 5(i)(b) of the SEBI Buyback Regulations;

(iii)  the Board of Directors have formed the opinion as specified in clause (x) of Schedule

| of the SEBI Buyback Regulations on reasonable grounds and that the Company will

not, having regard to its state of affairs, be rendered insolvent within a period of one

year from the Board Meeting dated September 17, 2026.

Restriction on Use

12.

The Report is addressed to and provided to the Board of Directors of the Company
pursuant to the requirements of Section 68 and Section 70 of the Act read with Clause (xi)
of Schedule | of SEBI Buyback Regulations solely to enable them to include it in the public
announcement to be made to the Shareholders of the Company, and should not be used
by any other person or for any other purpose. Accordingly, we do not accept or assume
any liability or any duty of care for any other purpose or to any other person to whom this
report is shown or into whose hands it may come. We have no responsibility to update this
report for events and circumstances occurring after the date of this report.

For S.R. Batliboi & Co. LLP

Chartered Accountants

ICAI Firm Registration Number: 301003E/E300005
Shivam Chowdhary

Partner

Membership Number: 067077

UDIN: 26067077GJDTZD4487

Place of Signature: Kolkata
Date: September 17, 2026

Annexure- Statement of determination of the amount permissible capital payment
for proposed buyback of equity shares
(X in lakhs)

Consolidated

Particulars Standalone

Paid up equity share capital as on March 31, 2026*
(43,65,00,000 equity shares of face value Re. 1 each)
(A)

Free reserves as on March 31, 2026*

4,365.00 4,365.00

- General reserve 51,616.52
2,47,992.41
2,99,608.93

3,03,973.93

51,616.52
2,26,624.31
2,78,240.83
2,82,605.83

- Retained earnings*

Total Free Reserves (B)

Total paid up Equity capital and free reserves
(C=A+B)

Maximum amount permissible for buyback with the
approval of Board of Directors of the Company under
Section 68(2)(b) of the Companies Act and proviso to
Regulation 5(i)(b) of the SEBI Buy-back Regulations
(10% of the aggregate of paid-up capital and free
reserves of the company, based on the standalone
or consolidated financial statements of the company,
whichever sets out a lower amount (C*10%)

28,260.58

Amount proposed by Board Resolution dated
September 17, 2026 approving the Buyback based
on the audited accounts for the year ended March 31,
2026

# The above calculation of the paid-up Equity Capital and Free Reserves as at March
31, 2026 for Buyback of equity shares is based on the amounts appearing in the audited
standalone and consolidated financial statements of the Company for the year ended
March 31, 2026. These financial statements of the Company are prepared in accordance
with the Indian Accounting Standards (Ind-AS) as prescribed under section 133 of the Act.
Free reserves as defined in Section 2(43) of the Companies Act, 2013 as amended.

28,200.00

* Retained earnings have been computed after elimination of following unrealized gains:-
a)  Unrealized gain on Mutual Funds / AIF / Foreign Exchange
b)  Unrealized gain on fair valuation of option available in Investment

For and on behalf of the Board of Directors of Emami Limited
Harsha Vardhan Agarwal

Vice-chairman and Managing Director

DIN:00150089

Place: Kolkata
Date: September 17, 2026

Unquote’

14.

Prior approval obtained from the lenders of the Company in case of a breach of any
covenant with such lender(s). The Company has obtained consent from its lenders and it
is confirmed that there is no breach of any covenant with such lenders.

PART B - Disclosures in accordance with Schedule IV of the Buyback Regulations

1.

21

22

2.3

24

25

DETAILS OF BOARD APPROVAL DATED SEPTEMBER 17, 2026 FOR THE
BUYBACK, IF APPLICABLE

The Maximum Buyback Size represents 9.28% and 9.98% of the aggregate of the total
paid-up capital and free reserves of the Company based on the audited standalone and
consolidated financial statements of the Company as at March 31, 2026, respectively
whichever is lower (being the latest available audited standalone and consolidated
financial statements of the Company) which is not more than 10% of the total paid-up
capital and free reserves of the Company in accordance with the proviso to the Regulation
5(i)(b) of the Buyback Regulations and Section 68(2)(b) of the Companies Act.

MINIMUM AND MAXIMUM NUMBER OF EQUITY SHARES PROPOSED TO BE
BOUGHT BACK, SOURCES OF FUNDS AND COST OF FINANCING THE BUYBACK.

Maximum Buyback Size and the Maximum Buyback Price, the indicative maximum number
of Equity Shares bought back would be 59,36,842 (Fifty Nine Lakhs Thirty Six Thousand
Eight Hundred and Forty Two Only) Equity Shares (“Maximum Buyback Shares”), which
will not exceed 25% of the total number of Equity Shares in the total paid-up equity capital
of the Company. If the Equity Shares are bought back at a price below the Maximum
Buyback Price, the actual number of Equity Shares bought back could exceed the
indicative Maximum Buyback Shares (assuming full deployment of the Maximum Buyback
Size) but will always be subject to the Maximum Buyback Size.

The actual number of Equity Shares bought back will depend upon the actual price,
excluding the Transaction Costs, paid for the Equity Shares bought back, and the
aggregate consideration paid in the Buyback, subject to the Maximum Buyback Size. The
actual reduction in existing number of Equity Shares would depend upon the price at which
the Equity Shares of the Company are traded at the Stock Exchanges as well as the total
number of Equity Shares bought back by the Company from the open market through the
Stock Exchanges during the Buyback period.

The Company shall utilise at least 75% of the amount earmarked as the Maximum Buy
Back Size for the Buy Back i.e. ¥ 21,150.00 Lakhs (Rupees Twenty One Thousand One
Hundred and Fifty Lakhs Only) (“Minimum Buy Back Size”). Based on the Minimum
Buy Back Size and Maximum Buy Back Price, the Company would purchase indicative
minimum of 44,52,632 (Forty Four Lakhs Fifty Two Thousand Six Hundred and Thirty
Two) Equity Shares (“Minimum Buyback Shares”). Further the Company shall utilize
a minimum of 40% of the amount earmarked for the Buy Back i.e. ¥ 11,280.00 Lakhs
(Rupees Eleven Thousand Two Hundred and Eighty Lakhs Only) within the initial half from
the opening of the offer.

Based on the Minimum Buyback Size and Maximum Buyback Price, the Company would
purchase a minimum of 44,52,632 (Forty Four Lakhs Fifty Two Thousand Six Hundred
and Thirty Two) Equity Shares. If the Equity Shares are bought back at a price below the
Maximum Buyback Price, the actual number of Equity Shares bought back could exceed
the indicative Maximum Buyback Shares (assuming full deployment of the Maximum
Buyback Size) but will always be subject to the Maximum Buyback Size. However, the
Maximum Buyback Shares will not exceed 25% of the total number of Equity Shares in the
total paid-up equity capital of the Company.

The amount required by the Company for the Buyback (including the Transaction Costs)
will be funded out of the internal accruals of the Company including free reserves, in
accordance with Section 68(1) of the Companies Act and Regulation 16(iv) of the Buyback
Regulations.

PROPOSED TIMETABLE FOR BUYBACK

Activity
Date of Board resolution
approving Buyback

Date

September 17, 2026

Date of publication of the Public
Announcement

September 19, 2026

Date of opening of the Buyback | September 22, 2026

Upon the relevant pay-out by the Stock Exchanges

Acceptance of Equity Shares
accepted in dematerialised
mode

Extinguishment  of
Shares

Equity | The Equity Shares (in dematerialised form) will be
extinguished in the manner specified in the Securities
and Exchange Board of India (Depositories and
Participants) Regulations, 2018, as amended, and
the bye-laws, the circulars and guidelines framed
thereunder. The Company shall ensure that all Equity
Shares bought back are extinguished within 7 (seven)
Working Days of the expiry of the Buyback period.
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4.2

4.3

44

4.5

4.6

4.7

4.8

4.9

4.10

4.1

4.12

4.13

5.2

5.3

Activity Date
Last date for the completion of | Earlier of:
the Buyback (a) sixty-six Working Days i.e. Tuesday December

29, 2026 from the date of the opening of the
Buyback; or

(b) when the Company completes the Buyback
by deploying the amount equivalent to the
Maximum Buyback Size; or

(c) at such earlier date as may be determined
by the Board (including a committee thereof,
constituted by the Board or persons nominated
by the Board / committee to exercise its powers,
and / or the powers conferred by the Board
resolution in relation to the Buyback), after
giving notice of such earlier closure, subject
to the Company having deployed an amount
equivalent to the Minimum Buyback Size (even
if the maximum Buyback Size has not been
reached or the Maximum Buyback Shares
have not been bought back), however, that all
payment obligations relating to the Buyback
shall be completed before the last date for the
Buyback.

PROCESS AND METHODOLOGY TO BE ADOPTED FOR THE BUYBACK

The Buyback is open to all shareholders of the Company holding Equity Shares in
dematerialised form (“Demat Shares”). Shareholders holding Equity Shares in physical
form can participate in the Buyback, only after such Equity Shares are dematerialized.

Further, as required under the Companies Act and Buyback Regulations, the Company will
not Buyback Equity Shares which are partly paid-up, the Equity Shares with call-in-arrears,
locked-in Equity Shares or non-transferable Equity Shares, until they become fully paid-up,
or until the pendency of such lock-in, or until the time such Equity Shares become freely
transferable, as applicable.

The Buyback will be implemented by the Company by way of open market purchases
through the Stock Exchanges, by the order matching mechanism except “all or none”
order matching system, as provided under the Buyback Regulations and price-time
priority-based order matching principle, as provided under the Stock Exchange Circulars,
to the extent applicable and in accordance with the SEBI circular SEBI/HO/CFD/PoD-2/P/
CIR/2023/35 dated March 08, 2023, Operational Guidance - Amendment to Securities and
Exchange Board of India (Buy-back of Securities) Regulations, 2018

For the implementation of the Buyback, the Company has appointed |IFL Capital Services
Limited (formerly known as IIFL Securities Limited) as the registered broker (“Company’s
Broker”) through whom the purchases and settlements on account of the Buyback would
be made by the Company.

The contact details of the Company’s Broker are as follows:

IIFL. CAPITAL

IIFL Capital Services Limited

(formerly known as IIFL Securities Limited)

24th Floor, One Lodha Place, Senapati Bapat Marg
Lower Parel (West), Mumbai 400 013, Maharashtra, India
Email: emamibuyback.2026@jiiflcap.com

Tel. No.: +91 22 4646 4600

Fax No.: +91 22 2493 1073

Contact Person: Kunal Thakkar/Vishal Hase
Website: www.iiflcapital.com

SEBI Registration No.: INZ000164132

CIN: L99999MH1996PLC 132983

The Equity Shares are traded in dematerialised mode under the trading codes EMAMILTD
at NSE and EMAMILTD / 531162 at BSE. The ISIN of the Equity Shares of the Company
is INE548C01032.

The Company shall, commencing from September 22, 2026 (i.e., the date of opening of the
Buyback), place “buy” orders on the Stock Exchanges on the normal trading segment under
BO series to Buyback the Equity Shares through the Company’s Broker, in such quantity
and at such price which will be in accordance with SEBI circular SEBI/HO/CFD/PoD-2/P/
CIR/2023/35 dated March 08, 2023, Operational Guidance - Amendment to Securities and
Exchange Board of India (Buy-back of Securities) Regulations, 2018 and Stock Exchange
Circulars, not exceeding the Maximum Buyback Price of ¥ 475.00/- (Rupees Four Hundred
and Seventy Five Only) per Equity Share, as it may deem fit.

Procedure for Buyback of Demat Shares: Beneficial owners holding Demat Shares who
desire to sell their Equity Shares in the Buyback, would have to do so through their stock
broker, who is a registered member of the Stock Exchanges by indicating to their broker
the details of the Equity Shares they intend to sell whenever the Company has placed a
“buy” order for Buyback of the Equity Shares. The Company shall place a “buy” order for
Buyback of Demat Shares, by indicating to the Company’s Broker, the number of Equity
Shares it intends to buy along with a price for the same. The trade would be executed at
the price at which the order matches the price offered by the beneficial owners and that
price would be the Buyback price for that beneficial owner. The execution of the order,
issuance of contract note and delivery of the stock to the member and receipt of payment
would be carried out by the Company’s Broker in accordance with the requirements of the
Stock Exchanges and SEBI. Orders for Equity Shares can be placed on the trading days
of the Stock Exchanges. The Company is under no obligation to place “buy” order on a
daily basis. The orders for buying back the Equity Shares will be placed on normal trading
segment of Stock Exchanges atleast once a week.

It may be noted that a uniform price would not be paid to all the shareholders / beneficial
owners pursuant to the Buyback and that the same would depend on the price at which
the trade with that particular shareholder / beneficial owner was executed on the Stock
Exchanges.

Procedure for Buyback of Physical Shares: As per the proviso to regulation 40(1) of
Listing Regulations read with SEBI’s press releases dated March 27, 2019, effective from
April 1, 2019, transfers of securities shall not be processed unless the securities are held
in the dematerialized form with a depository (“LODR Amendment”). In light of the LODR
Amendment, the Company shall not accept the Equity Shares offered under the Buyback
unless such Equity Shares are in dematerialised form.

ACCORDINGLY, ALL SHAREHOLDERS OF THE COMPANY HOLDING EQUITY
SHARES IN PHYSICAL FORMAND DESIROUS OF OFFERING THEIR EQUITY SHARES
IN THE BUYBACK ARE ADVISED TO APPROACH THE CONCERNED DEPOSITORY
PARTICIPANT TO HAVE THEIR EQUITY SHARES DEMATERIALIZED. IN CASE ANY
ELIGIBLE SHAREHOLDER HAS SUBMITTED EQUITY SHARES IN PHYSICAL FORM
FOR DEMATERIALIZATION, SUCH ELIGIBLE SHAREHOLDERS SHOULD ENSURE
THAT THE PROCESS OF DEMATERIALIZATION IS COMPLETED WELL IN TIME SO
THAT THEY CAN PARTICIPATE IN THE BUYBACK BEFORE BUYBACK CLOSING
DATE AS PER APPLICABLE BUYBACK REGULATIONS.

Shareholders are requested to get in touch with the Manager to the Buyback or the
Company’s Broker or the Registrar and Share Transfer Agent of the Company to clarify
any doubts in the process.

Subject to the Company purchasing Equity Shares for an amount equivalent to the Minimum
Buyback Size i.e. ¥ 21,150.00 Lakhs (Rupees Twenty One Thousand One Hundred and
Fifty Lakhs Only), nothing contained herein shall create any obligation on the part of the
Company or the Board to Buyback any additional Equity Shares or confer any right on
the part of any shareholder to have any Equity Shares bought back, even if the Maximum
Buyback Size has not been reached, and / or impair any power of the Company or the
Board to terminate any process in relation to the Buyback, to the extent permissible by law.
The Company is under no obligation to utilize the entire amount of Maximum Buyback Size
or buy all the Maximum Buyback Shares. However, if the Company is not able to complete
the Buyback equivalent to the Minimum Buyback Size or is not able to utilize a minimum
of 40% of the amount earmarked for the Buyback i.e. ¥ 11,280.00 Lakhs (Rupees Eleven
Thousand Two Hundred and Eighty Lakhs Only) within the initial half from the date of the
opening of the Buyback, except for the reasons mentioned in the Buyback Regulations, the
amount held in the escrow account (up to a maximum of 2.5% of the Maximum Buyback
Size), shall be liable to be forfeited and deposited in the Investor Protection and Education
Fund of SEBI or as directed by SEBI in accordance with the Buyback Regulations.

The Company shall submit the information regarding the Equity Shares bought back by it
to the Stock Exchanges on a daily basis in accordance with the Buyback Regulations. The
Company shall also upload the information regarding the Equity Shares bought back by it
on its website (www.emamiltd.in) on a daily basis.

Eligible shareholders who intend to participate in the Buyback should consult their
respective tax advisors for applicable taxes.

METHOD OF SETTLEMENT

Settlement of Demat Shares: The Company will pay consideration for the Buyback to
the Company’s Broker on or before every pay-in date for each settlement, as applicable
to Stock Exchanges where the transaction is executed. The Company has opened a
depository account (“EMAMI LIMITED BUYBACK DEMAT ACCOUNT 2026”) with IIFL
Capital Services Limited (formerly known as IIFL Securities Limited) for the purpose of
Buyback. The Equity Shares bought back in the demat form would be transferred directly to
the escrow account of the Company i.e. EMAMI LIMITED BUYBACK DEMAT ACCOUNT
2026. After completion of the clearing and settlement obligations of the Stock Exchanges.
Beneficial owners holding Demat Shares would be required to follow procedure applicable
to normal secondary market transactions.

Extinguishment of Demat Shares: The Demat Shares bought back by the Company
shall be extinguished and destroyed in the manner specified in the Securities and
Exchange Board of India (Depository and Participants) Regulations, 2018 and the bye-
laws, the circulars, and guidelines framed thereunder, each as amended from time to time,
in the manner specified in the Buyback Regulations and the Companies Act. The Company
undertakes to ensure that all Demat Shares bought back by the Company are extinguished
within 7 (seven) Working Days from the expiry of the Buyback period.

Consideration for the Equity Shares bought back by the Company shall be paid only by
way of cash through normal banking channel.

BRIEF INFORMATION ABOUT THE COMPANY

Emami Ltd was incorporated on March 11, 1983 as A.M.P Udyog Viniyog Limited under
the Companies Act, 1956. In 1994, Himani Ltd was merged with AMP Udyog Viniyog Ltd.,
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vide Hon’ble Calcutta High Court order dated February 8, 1994 and its name was changed
as per fresh certificate of incorporation dated May 5, 1994. In 1998, Emami Ltd was then
merged with Himani Ltd. vide Hon’ble Calcutta High Court order dated July 21, 1998
and its name was changed as Emami Ltd. as per fresh certificate of incorporation dated
September 1, 1998. The Equity Shares of the Company are listed since, 1995 on BSE and
2006 on NSE.

Emami Limited is the flagship company of the Emami Group and one of India’s leading
FMCG companies in the personal care and healthcare space. With a portfolio of over 1000
products, Emami’s iconic brands include Navratna, BoroPlus, Zandu, Kesh King, Dermicool,
Smart & Handsome, Mentho Plus, 7 Oils in One, Creme 21 among others. Emami’s products
reach over 5.4 million retail outlets in India through a network of 4000+ distributors, while
its international presence spans 70+ countries. Known for its strong consumer connect,
innovative marketing and distinctive brand-building capabilities, Emami continues to
leverage its deep consumer insights, brand-building expertise and strategic investment
approach to create enduring brands and new avenues for growth in India and international
markets. The Company has consistently strengthened and diversified its portfolio through
strategic acquisitions and investments across high-growth consumer segments. In addition
to acquisitions such as Zandu, Kesh King, Creme 21 and Dermicool, Emami has strategically
invested in a new generation of consumer brands, including The Man Company, Brillare
Science, Axiom Ayurveda, and IncNut Digital which have since become subsidiaries of the
Company. Other strategic investments include The Furball Story and TruNative, reflecting
Emami’s focus on identifying and nurturing emerging consumer businesses.

BRIEF FINANCIAL INFORMATION ABOUT THE COMPANY

The selected financial information of the Company on standalone basis, as extracted
from the un-audited limited review standalone financial statements for the period of three

months ended June 30, 2026, and audited standalone financial statements for the last 3
(three) financial year ended March 31, 2026, 2025 and 2024 is given below:

(% In Lakhs)
For three
months For the For the For the
period year ended | year ended | year ended
ended on March 31, March 31, March 31,
Particulars June 30, 2026 (IND- | 2025 (IND- | 2024 (IND-
2026 (IND- AS) AS) AS)
AS)
Un-audited
limited Audited Audited Audited
reviewed
Months 3 12 12 12
Revenue from Operations 77,991.80 | 3,04,826.05 | 3,12,354.62 | 2,92,157.05
Other Income 5,318.40 11,853.71 15,743.51 6,924.44
Total Income 83,310.20 | 3,16,679.76 | 3,28,098.13 | 2,99,081.49
Total Expenses (excluding 56,447.27 | 2,09,827.03 | 2,18,627.12 | 2,06,958.24
finance cost and
depreciation, amortization,
Tax and Exceptional ltems )
Finance Cost 88.73 196.44 211.42 212.39
Depreciation and 3,414.11 15,562.65 15,837.88 16,656.92
amortization expense
Exceptional items - (1,014.84) - (589.54)
Profit/(Loss) before Tax 23,360.09 90,078.80 93,421.71 74,664.40
(after exceptional items)
Provision for Tax (including 5,137.97 5,916.61 7,502.21 5,325.77
Deferred Tax and MAT
Credit)
Profit/(Loss) after Tax 18,222.12 84,162.19 85,919.50 69,338.63
Other Comprehensive 2,147.27 (2,936.30) (2,581.10) 418.46
Income/(Loss) for the year
net of tax
Total Comprehensive 20,369.39 81,225.89 83,338.40 69,757.09
income for the period
Equity Share capital NA 4,365.00 4,365.00 4,365.00
Other Equity NA| 3,11,196.63 | 2,82,350.73 | 2,33,932.33
Net worth/Shareholders NA| 3,15,561.63 | 2,86,715.73 | 2,38,297.33
Fund
Total Debt NA 7,500.00 29.22 738.85

Note: The above information has been furnished based on the standalone audited financial
statements prepared under Indian Accounting Standards (‘Ind AS’) for FY2026, FY2025,
FY2024 and three months period ended June 30, 2026. The financial information for three
months period ended June 30, 2026 is unaudited but was subjected to a limited review by
Statutory Auditors of the Company under Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulation 2015, as
amended.

For three For the For the For the
months year ended | year ended | year ended
Key Ratios period ended | March 31, March 31, March 31,
on June 30, | 2026 (IND- | 2025 (IND- | 2024 (IND-
2026 (IND-AS) AS) AS) AS)
Earnings Per Share (%) 4.17* 19.28 19.68 15.86
(Basic)
Earnings Per Share (%) 4.17* 19.28 19.68 15.86
(Diluted)
Return on Net Worth (%) NA 27.95% 32.73% 29.85%
Book Value Per Share (3) NA 72.29 65.68 54.59
Debt-Equity Ratio NA 0.0237 0.0001 0.0031

*not annualized
The key financial ratios, mentioned herein above, have been computed as under:

Net worth Equity Share Capital + Other Equity (excluding revaluation reserves
and miscellaneous expenditure to the extent not written off)

Earning Per Profit / (Loss) for the period Attributable to Equity Shareholders /

Share (Basic) Weighted Number of Equity Shares outstanding

Earning Per Profit / (Loss) for the period Attributable to Equity Shareholders /

Share (Diluted)
Book Value per
share
Debt-Equity Ratio
Return on Net
Worth (%)

Weighted Number of Equity Shares outstanding
Net worth / Number of Equity Shares outstanding at year-end

Total Debt/ Net Worth
Profit / (Loss) for the period / Net worth

7.2 The selected financial information of the Company on consolidated basis, as extracted

from the unaudited limited review consolidated financial statements for the period of three
months ended December 31, 2026, and audited consolidated financial statements for the
last 3 (three) financial year ended March 31, 2026, 2025 and 2024 is given below:

8.1

8.2

8.3

8.4

9.1
9.2

BSE

Note: The above information has been furnished based on the consolidated audited
financial statements prepared under Indian Accounting Standards (‘Ind AS’) for FY2026,
FY2025, FY2024 and three month period ended June 30, 2026. The financial information
for three months period ended June 30, 2026 is unaudited but was subjected to a limited
review by Statutory Auditors of the Company under Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulation
2015, as amended.

monins | Forihe | Forthe | Forthe

Key Ratios erll):(::‘:n Ll Encet Gl
June 30 March 31, | March 31, | March 31,
2026 (IN[;- Zozz‘élND- 202:(IND- 2024 (IND-

AS) ) S) As)

Earnings Per Share (%) (Basic) 3.15* 17.76 18.48 16.55
Earnings Per Share () (Diluted) 3.15* 17.76 18.48 16.55
Return on Net Worth (%) NA 27.6% 31.4% 30.5%
Book Value Per Share (%) NA 66.99 61.74 56.05
Debt-Equity Ratio NA 0.04 0.02 0.03

*not annualized
The key financial ratios, mentioned herein above, have been computed as under
Net worth

Equity Share Capital + Other Equity (excluding revaluation reserves
and miscellaneous expenditure to the extent not written off)

Profit / (Loss) for the period Attributable to Equity Shareholders /

Earning Per Share

(Basic) Weighted Number of Equity Shares outstanding

Earning Per Share | Profit / (Loss) for the period Attributable to Equity Shareholders /
(Diluted) Weighted Number of Equity Shares outstanding

Book Value per Net worth / Number of Equity Shares outstanding at year end
share

Total Debt/ Net Worth
Profit / (Loss) for the period / Net worth

Debt-Equity Ratio

Return on Net
Worth (%)

DETAILS OF ESCROW ACCOUNT OPENED AND THE AMOUNT DEPOSITED
THEREIN

In accordance with Regulation 20 of the Buyback Regulations and towards security for
performance of its obligations under the Buyback Regulations, the Company has entered
into an escrow agreement (“Escrow Agreement”) with the Manager to the Buyback and
HDFC Bank Ltd. who has been appointed as escrow banker (“Escrow Bank”) pursuant
to which the Company has opened an escrow account (“Emami Ltd Escrow Buyback
2026”) (“Escrow Account’) and a special account “Emami Ltd Special Escrow
Buyback 2026”. The Company has authorized the Manager to the Buyback to operate the
Escrow Account in compliance with the Buyback Regulations and the Escrow Agreement.
The Company will deposit requisite cash, being 25% of the Maximum Buyback Size in the
Escrow Account (“Escrow Amount”) aggregating to ¥ 7,050.00 lakhs (Rupees Seventy
Thousand Fifty Lakhs Only) in accordance with the Buyback Regulations.

The funds in the Escrow Account may be released for making payment to the shareholders
subject to at least 2.5% of the Maximum Buyback Size remaining in the Escrow Account at
all points in time.

The balance lying to the credit of the Escrow Account will be released to the Company on
completion of all obligations in accordance with the Buyback Regulations.

If the Company is not able to complete the Buyback equivalent to the Minimum Buyback
Size i.e. ¥21,150.00 Lakhs (Rupees Twenty One Thousand One Hundred and Fifty Lakhs
Only) or is not able to utilize a minimum of 40% of the amount earmarked for the Buyback
i.e. ¥ 11,280.00 Lakhs (Rupees Eleven Thousand Two Hundred and Eighty Lakhs Only)
within the initial half of the sixty six working days from the date of the opening of the
Buyback, except for the reasons mentioned in the Buyback Regulations, the amount held
in the Escrow Account (up to a maximum of 2.5% of the Maximum Buyback Size), shall be
liable to be forfeited and deposited in the Investor Protection and Education Fund of SEBI
or as directed by SEBI in accordance with the Buyback Regulations.

LISTING DETAILS AND STOCK MARKET DATA

The Company’s Equity Shares are listed on the BSE and NSE.

The high, low and weighted average prices for the last three years and the monthly high, low
and weighted average prices for the six months preceding this PA and the corresponding

volumes on BSE and NSE where equity shares of the Company are listed and traded are
as follows:

Period

Total
volume
traded
in that
period (No
of Equity
Shares)

Total turnover
transacted in the
period (in<)

No. of

equity
High Ds:e shares | Low D::e
R) High traded | () Low

g on that

day

No. of

equity

shares
traded on
that day

Weighted
Average
Price

R)**

Last three Financial years (F.Y.)

F.Y. 2026

655.40 19-
May-
25

385.35 30-
Mar-26

10,108 39,981 535.83 | 1,33,62,384 | 7,16,00,05,970.00

F.. 2025

859.20 06-
Sep-24

19,210 | 429.05 19-

Apr-24

12,750 638.45| 92,78,046 | 5,92,35,39,170.00

F.Y. 2024

588.65 01-
Jan-24

1,02,647 | 353.50 06-

Apr-23

16,377 476.85| 67,93,020 | 3,23,92,72,759.00

Preceding six months

Period

Total
volume
traded
in that
period (No
of Equity
Shares)

No. of
equity
shares | Low
traded R)
on that
day

No. of

equity

shares
traded on
that day

Weighted
Average
Price
(Rs3.)*

Date Date Total turnover
transacted in the

period (in 3)

High

() High Low

Aug-2026

416.00 07- 362.50 31-

Aug-26 Aug-26

49,581 11,15,896 390.84 | 38,01,887 | 1,48,59,25,357.00

Jul-2026

434.85 | 03-Jul- | 74,081 | 394.75 | 22-Jul-

26 26

40,244 41499 1851,285| 76,82,72,500.00

June-2026

418.65 22-| 3,12,983 | 376.05 08-
Jun-26 Jun-26

17,376 404.40 | 15,63,038| 63,20,86,130.00

May-2026

463.95 04- 393.50 29-
May- May-
26 26

50,414 41,474 41772 1143489 | 47,76,55,270.00

April-2026

477.25 | 23-Apr- | 13,354 | 385.75 02-

26 Apr-26

19,895 440.41 514,376 | 22,65,38,127.00

Mar-2026

474.45 05-| 23728 385.35 30-
Mar-26 Mar-26

39,981 42957 | 852517| 36,62,12,797.00

Source: www.bseindia.com

(R In Lakhs) | *High and low prices are based on the high and low of the daily prices.
For three For the For the For the We/ghted Average Price (Total Turnover / Total Traded Quantity) for all trading days during
months the period
iod ended year ended | year ended | year ended
[FEHEE] GREL March 31, March 31, March 31, Note 1: In case where the same price is reflected for more than one date during the relevant
. on June 30, 2026 (IND- | 2025 (IND- | 2024 (IND- periods mentioned above, the latest date is being considered for the purposes of disclosure in
Particulars 2026 (IND- AS) AS) AS) the above table.
AS) NSE
Un-audited
limited Audited Audited Audited No. of No. of Total volume |  Total turnover
reviewed 0. 0 0. 0 . traded transacted in the
. Date | equity equity | Weighted . N
Months 3 12 12 12 Period High of shares Low | Date of shares | Average in that EBE)
% % 4
Revenue from Operations | 1,03,920.63 | 3,77,951.30 | 3,80,918.86 | 3,57,809.46 ®" | wigh |tradedon| © | “* |traded on | Price @) p:f’g’:u(i:?
Other Income 1,849.71 8,511.36 6,811.39 |  4,679.78 that day that day Shares)
Total Income 1,05,770.35 | 3,86,462.69 | 3,87,730.25 | 3,62,489.24 Last three Financial years (F.Y.)
Total Expenses (excluding 81,303.46 | 2,81,587.59 | 2,78,407.86 | 2,62,855.75 F.Y. 06-| 7,14307| 38595 30-| 12433 54871 14,92,14,018 | 81,87,5591,552.00
finance cost and 2026 653.35| May- Mar-26
depreciation, amortization, 25
Tax and Exceptional FY. 06-| 43615| 428.20 [ 19-Apr-| 15,022 650.25 | 23,08,10,759 | 1,50,08,46,42,538.30
Items ) 2025 | 860.00 | Sep-24 24
Finance Cost 560.61 1,113.00 933.69 997.72 F.Y. 01- | 24,42,680 | 353.35 | 06-Apr- | 4,60,297 477.39 | 15,03,92,589 | 71,79,65,05,234.00
Depreciation and 427540| 17.73422| 17.821.40| 1859050 | { [2024 | 56860] Jan24 2
amortization expense Preceding six months
Exceptional items .| (1,014.84) - (589.54) No. of No. of Tot::a\;t::me
Share of (Loss) associate (160.49) (406.68) | (1,181.02) (372.36) | High | Date | eaulty | |pateor| CAulty | Weighted | o Total turnover
Profit/(Loss) before Tax 10,470.88| 8562120| 89,386.28| 7908328 |ToMod| gy | Of | shaes | o |7 o, | shares | Average | o\, | transactedin the
) ) High | traded on traded on | Price (%) y period (in3)
(after exceptional items) hat day that day of Equity
Provision for Tax (including 5,576.76 7,080.86 9,111.82 6,669.68 Shares)
Deferred Tax and MAT Aug- 07- 31
Credit) 2026 416.20 | Aug-26 9,94,119 362,00 | Aug-26 | 2282719 397.81| 1,96,03909 | 7,79,85,62,995.45
Profit/(Loss) after Tax 13,894.12 77,526.49 80,274.46 72,413.60 Jul- 03-Jul-| 9,55,477 | 394.75 | 22-Jul-| 7,84,639 412.77| 1,34,04,860 | 5,53,31,15,136.50
- - 2026 435.00 26 26
Profit attributable to:
June- 22-| 2,69,616 | 376.40 | 08-Jun- | 4,36,832 398.74 | 1,36,10,563 | 5,42,70,62,248.15
Non-controlling Interest 158.75 (0.66) (372.35) 60.63 May- 04-| 4,80,095| 393.30 29- 424,31 91,64,679 | 3,88,86,83,897.50
Other Comprehensive 2,270.30 (2,238.01) | (3,010.44) (153.09) 2026 | 464.15| May- May- | 10,65,444
Incomel/(Loss) for the year 26 26
net of tax April- 23-| 6,19,841 [ 385.50 | 02-Apr- | 4,99,759 436.73 | 1,19,17,377 | 5,20,46,61,561.50
Total Comprehensive 16,163.04 | 75,288.14| 77,264.02| 72,260.51 2026 | 477.00 | Apr-26 26
income for the period Mar- 05-| 436592| 38595 30-| 468817 42255| 12926412| 546,20,98,603.00
Equity Share capital NA|  4,365.00 4,365.00 4,365.00 2026 | 47475 M2’6 Mar-26
Other Equity NA| 2,88,032.55| 2,65,114.29 | 2,40,293.79 —
Net worth NA| 2,92,397.55 | 2,69,479.29 | 2,44,658.79 Source: wwwnseindia.com
et wo 92, - ,09, - A4, - . . . . .
* High and low prices are based on the high and low of the daily prices.
Total Debt NA 12,238.46 6,208.47 6,568.92

** Weighted Average Price (Total Turnover / Total Traded Quantity) for all trading days during
the period
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Note 1: In case where the same price is reflected for more than one date during the
relevant periods mentioned above, the latest date is being considered for the purposes of
disclosure in the above table.

9.3 The stock prices on the Stock Exchanges on relevant dates are:
BSE NSE
Date Description High Low | Closing | High Low | Closing
®) ®) ® ® ®) ®)
September | Day prior to notice
11, 2026 of Board Meeting to
consider proposal of | 371.00 | 363.00 | 363.90 | 370.00 | 363.00 | 363.80
Buyback was given to
the Stock Exchanges
September | Date on which notice
14,2026 of Bpard Meeting to Not Applicable as it was a trading Holiday for Stock
consider proposal of
. Exchanges
Buyback was given to
the Stock Exchanges
September | Board Meeting day | 396 39 | 37000 | 376.10| 39645 | 370.00| 376.10
17, 2026
September | First trading day post
18, 2026 Board Meeting day 380.00 | 367.00 | 368.30 | 380.05 | 366.55 | 368.45
10. PRESENT CAPITAL STRUCTURE AND SHARE HOLDING PATTERN-
10.1 The capital structure of the Company as on the date of this Public Announcement and the

10.2

proposed capital structure of the Company post completion of the Buyback is set forth
below:

(X in Lakhs)
Share Capital Pre Buyback | Post Buyback
Authorized
50,00,00,000 Equity Shares of Re 1/- each 5,000.00 5,000.00
Issued Subscribed and Paid-up Capital
43,65,00,000 Equity Shares of Re. 1/- each fully paid up 4,365.00
43,05,63,158 Equity Shares of Re. 1/- each fully paid up 4,305.63*

* Assuming that as a part of Buyback all the 59,36,842 (Fifty Nine Lakhs Thirty Six
Thousand Eight Hundred and Forty Two Only) Equity Shares (Maximum Buyback Shares)
are bought back at Maximum Buyback Price. Please note that the shareholding post the
Buyback may differ depending on the actual number of equity Shares bought back under
the Buyback.

The shareholding pattern of the Company as on September 17, 2026 (“Pre-Buyback”)
and the proposed shareholding pattern of the Company post completion of the Buyback
are given below:

10.4
10.5

Pre Buyback (as on .
September 17, 2026) Post Buyback
Sr. Category of Number of % to the Number of % to the
No. Shareholders u.m e existing u_m er o Equity
Equity Share . Equity Share
Equity Share Share
held . held L
capital capital
A. | Promoter and 23,93,93,412 54.84 | 23,93,93,412 55.60
Promoter Group
B. | Public 19,71,06,588 45.16 | 19,11,69,746 44.40
Shareholders
C1 | Shares underlying - - - -
DRs
C2 | Shares held by - - - -
Employee Trust
C. | Non Promoter-Non - - - -
Public (C1+C2)
TOTAL (A+B+C) 43,65,00,000 100.00 | 43,05,63,158 100.00

*Assuming the Buyback of Maximum Buyback Shares, i.e., 59,36,842 (Fifty Nine Lakhs
Thirty Six Thousand Eight Hundred and Forty Two Only) Equity Shares, at the Maximum
Buyback Price, i.e., ¥ 475.00 per Equity Share. The actual shareholding pattern post-
Buyback may vary depending upon the actual number of Equity Shares bought back under
the Buyback.

There are no partly paid-up or Equity Shares or calls in arrears as on the date of this Public
Announcement.

There are no outstanding instruments convertible into shares.

No scheme of amalgamation or compromise or arrangement pursuant to the Companies
Act is pending in relation to the Company as on the date of this Public Announcement.

The Promoters, members of the Promoter Group and Persons in Control of the Company
are not permitted to deal in the Equity Shares on the Stock Exchanges or off-market,
including inter-se transfer of Equity Shares among the Promoters and members of the
Promoter Group from the date of the Board meeting approving the Buyback until the
closure of the Buyback.

While the Promoters, members of the Promoter Group and Persons in Control of the
Company are not eligible to participate in the Buyback, depending on the number of
Equity Shares bought back by the Company, their effective shareholding percentage in the
Company will increase

Such an increase in the percentage holding/voting rights of the Promoters, members of the
Promoter Group and persons in control of the Company, is not an active acquisition and
is incidental to the Buyback and if such increase is beyond the limits prescribed under the
SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended,
then Promoters and members of the Promoter Group will avail an exemption from the
SEBI under Regulation 10 of SEBI (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011 or will reduce their shareholding within ninety days from the Buyback
Closing Date, such that their voting rights fall below the level at which the obligation to make
an open offer under sub-regulation (2) of Regulation 3 of SEBI (Substantial Acquisition of
Shares and Takeovers) Regulations, 2011 will not trigger
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DETAILS OF PROMOTERS, MEMBERS OF THE PROMOTER GROUP, PERSONS
IN CONTROL AND DIRECTORS OF PROMOTERS AND PROMOTER GROUP
SHAREHOLDING AND OTHER DETAILS

For the details of the aggregate shareholding of the promoters, members of the promoter
group, directors of the promoters and members of the promoter group (where the promoter
is a company), directors, key managerial personnel and of persons who are in control of
the Company as on the date of this Public Announcement, please refer to paragraph 8.1,
8.2 and 8.3 of Part A above.

For the details of Equity Shares sold or purchased by the persons mentioned in paragraph
11.1 above during a period of 12 (twelve) months preceding the date of this Public
Announcement and 6 (six) months preceding the date of the Board Meeting, please refer
to paragraph 8.4 and 8.5 of Part A above.

MANAGEMENT DISCUSSION AND ANALYSIS ON THE LIKELY IMPACT OF THE
BUYBACK ON THE COMPANY

The Buyback is expected to enhance overall long-term shareholders’ value for continuing
shareholders, without compromising on the future growth opportunities of the Company, as
well as provide an exit opportunity to the public shareholders. The Buyback is not likely to
cause any material adverse impact on the earnings of the Company, except a reduction in
the treasury income which the Company could have otherwise earned from investments.
The Company will also bear the cost of the Buyback transaction.

The Buyback is proposed, considering the accumulated surplus funds available with
the Company, after considering the funds required for future growth of the Company as
envisaged by the Board.

The Buyback will be funded out of the internal accruals of the Company including free
reserves of the Company, in accordance with Section 68(1) of the Companies Act and
Regulation 16(iv) of the Buyback Regulations.

The Buyback will lead to reduction in existing Equity Shares and consequently, is expected
to improve the ‘earnings per share’ and enhance return on equity, assuming that the
Company would earn similar profits as in the past.

Pursuant to Regulation 16(ii) of the Buyback Regulations, the promoters, members
of the promoter group and persons in control of the Company will not participate in the
Buyback. The Buyback will not result in a change in control or otherwise affect the existing
management structure of the Company.

Consequent to the Buyback (which excludes participation by the promoters, members of
the promoter group and persons in control of the Company) and based on the number
of Equity Shares bought back by the Company from the shareholders including resident
outside India, erstwhile overseas corporate bodies, foreign portfolio investors and non-
resident Indian shareholders, the shareholding pattern of the Company would undergo
a change; however public shareholding shall not fall below 25% of the total fully paid up
equity share capital of the Company.

In accordance with Section 68(2)(d) of the Companies Act and Regulation 4(ii) of the
Buyback Regulations, the ratio of the aggregate of secured and unsecured debts owed
by the Company to the paid-up equity share capital and free reserves after the Buyback
shall be (i) less than or equal to 2:1, based on the standalone or consolidated financial
statements of the company, whichever is lower or (ii) be less than or equal to 2:1, based
on the standalone or consolidated financial statements of the company, whichever is
lower, after excluding financial statements of all subsidiaries that are non-banking financial
companies and housing finance companies regulated by Reserve Bank of India or National
Housing Bank, as the case may be as on March 31, 2026;

The Company shall not issue any Equity Shares or other securities including by way of
bonus issue except in discharge of subsisting obligations through conversion of warrants,
stock option schemes, sweat equity or conversion of preference shares or debentures into
equity shares, till the date of expiry of the Buyback period in accordance with the applicable
provisions of the Companies Act and the Buyback Regulations. The Company shall not
make any further issue of the same kind of shares or other securities including allotment
of new shares or other specified securities within a period of 6 (six) months after the
completion of the Buyback except by way of bonus shares or equity shares issued in order
to discharge subsisting obligations such as conversion of warrants, stock option schemes,
sweat equity or conversion of preference shares or debentures into Equity Shares. Further,
in accordance with Regulation 24(i)(f) of the Buyback Regulations, the Company shall not
raise further capital for a period of 1 (one) year from the expiry of the Buyback period,
except in discharge of its subsisting obligations.

Unless otherwise determined by the Board or Buyback Committee or as may be directed
by the Appropriate Authorities, the Buyback will be completed within a maximum period
of sixty six Working Days from the date of opening of the Buyback. In accordance with
Buyback Regulations, the Company shall not withdraw the Buyback once this Public
Announcement has been made.

STATUTORY APPROVALS

Pursuant to Sections 68, 69, 70, and all other applicable provisions of the Companies Act
and applicable Rules thereunder and the provisions of the Buyback Regulations and Article
52A of the Articles of Association of the Company, the Company has obtained the Board of
Directors approval as mentioned above.

The Company has obtained the prior consents from its lenders for the Buyback.

Buyback from each shareholder is subject to all statutory consents and approvals as may
be required by such shareholder under applicable laws and regulations. The shareholders
shall be solely responsible for obtaining all such statutory consents and approvals
(including, without limitation the approvals from the Reserve Bank of India and / or SEBI,
if any) as may be required by them in order to sell their Equity Shares to the Company
pursuant to the Buyback. Shareholders would be required to provide copies of all such
consents and approvals obtained by them to the Company’s Broker.

The Buyback from erstwhile overseas corporate bodies and other applicable categories
shall be subject to such approvals of the Reserve Bank of India, if any, under the Foreign
Exchange Management Act, 1999 and the rules and regulations framed thereunder, as
amended from time to time.

To the best of the knowledge of the Company, no other statutory approvals are required
by it for the Buyback as on the date of this Public Announcement. Subject to the obligation
of the shareholders to obtain the consents and approvals necessary for transfer of their
Equity Shares to the Company as set out in paragraph 13.2 and 13.3 of Part B above, the
Company shall obtain such statutory approvals as may be required, from time to time, if
any, for completion of the Company’s obligations in relation to the Buyback.
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Vice-chairman and

COLLECTION AND BIDDING CENTERS

The Buyback will be implemented by the Company by way of open market purchases
through the Stock Exchanges using their nationwide trading terminals. Therefore, the
requirement of having collection centres and bidding centres is not applicable.
COMPLIANCE OFFICER TO THE BUYBACK

The Company has designated/nominated Mr. Arpit Shah (AGM), a qualified Company
Secretary as the Compliance Officer for the purposes of the Buyback, to ensure continuous
compliance with the applicable provisions of the Buyback Regulations, as amended time
to time, including the Companies Act, 2013, the rules made thereunder and the other
applicable regulations.

Investors may contact the Compliance Officer for any clarification or to address their
grievances, if any, during office hours i.e., 10:00 a.m. to 5:00 p.m. on all Working Days
except Saturday, Sunday and public holidays.

Name: Mr. Arpit Shah

Designation: Compliance Officer to the Buyback

Emami Limited

687, Emami Tower, Anandapur E M Bypass, Kolkata, West Bengal, 700 107

Tel No.: +91- 33 - 66136264

Email: investors@emamigroup.com

The Compliance Officer for the buyback is authorized by the Company to discharge the
functions and responsibilities relating to the Buyback, including addressing and facilitating
the redressal of grievances and queries of shareholders/security holders and ensuring
compliance with the applicable statutory and regulatory requirements in relation to the
Buyback, communication to the stock exchanges, SEBI, intermediaries and other
regulatory authorities as applicable including all regulatory filings thereto.

INVESTOR SERVICE CENTRE

In case of any query, the shareholders may also contact Maheshwari Datamatics Pvt Ltd,
the Registrar and Share Transfer Agent of the Company, appointed as the Investor Service
Centre for the purposes of the Buyback, any day except Saturday and Sunday and public
holiday between 10.30 a.m. to 5.30 p.m. at the following address:

Maheshwari Datamatics Pvt Ltd

23, R.N. Mukherjee Road, 5th Floor, Kolkata, West Bengal - 700001
Tel No.: +91 33 - 22482248 / 22435029;

Contact Person: Mr. Subhabrata Biswas

Email: contact@mdplcorporate.com

Website: www.mdpl.in

SEBI Registration No.: INR0O00000353

Validity Period: Permanent

(Unless suspended or cancelled by SEBI)

CIN: U20221WB1982PTC034886

MERCHANT BANKER FOR THE BUYBACK
The Company has appointed the following as Manager to the Buyback:

IIFL. CAPITAL

IIFL Capital Services Limited

(formerly known as IIFL Securities Limited)
24th Floor, One Lodha Place, Senapati Bapat Marg
Lower Parel (West), Mumbai 400 013
Maharashtra, India

Tel. No.: +91 22 4646 4728

Email: emamibuyback_2026@jiiflcap.com
Website: www.iiflcapital.com

Investor grievance e-mail: ig.ib@iiflcap.com
SEBI Registration No.: INM000010940
Validity Period: Permanent

(unless suspended or cancelled by SEBI)
Contact Person: Gaurav Mittal/ Jesica Thakkar
CIN: L99999MH1996PLC132983

DIRECTORS’ RESPONSIBILITY

As per Regulation 24(i)(a) of the Buyback Regulations, the Board accepts responsibility for
the information contained in this Public Announcement and for the information contained
in all other advertisements, circulars, brochures, publicity materials etc., which may be
issued by the Company in relation to the Buyback and confirms that the information in such
documents contain and will contain true, factual and material information and does not and
will not contain any misleading information.

For and on behalf of the Board of Directors of Emami Limited

Sd/- Sd/- Sd/-
Mr. Harsha Vardhan Mr. Sushil Kumar Goenka Mr. Arpit Shah
Agarwal
Designation: Designation: Designation:

Whole-time Director
DIN: 00149916

Compliance Officer
to the Buyback
Membership No: ACS 35265

Managing Director
DIN: 00150089

Place: Kolkata
Date: September 18, 2026
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Emami LIMITED

CIN: L63993WB1983PLC036030

Registered Office: Emami Tower, 687, Anandapur E M Bypass,
Kolkata - 700107, West Bengal, India
Tel. No.: +91- 33-66136264
Website: www.emamiltd.in; Email:investors@emamigroup.com
Contact Person: Mr. Arpit Shah, ACS, Compliance Officer to the Buyback

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS
{ BENEFICIAL OWNERS OF THE EQUITY SHARES OF EMAMI LIMITED FOR THE
BUYBACK OF EQUITY SHARES FROM THE OPEN MARKET THROUGH STOCK
EXCHANGES UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-
BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED.

This public announcement (the “Public Announcement”) is being made in relation to
the Buyback (as defined hereinafter) of Equity Shares (as defined hereinafter) of Emami
Limited (the “Company”) from the open market through BSE and NSE, collectively referred
to as “Stock Exchange” mechanism, pursuant to the provisions of Regulation 16(iv)(b)
and other applicable provisions of the Securities and Exchange Board of India (Buy-Back
of Securities) Regulations, 2018, as amended (including any statutory modification(s)
or amendment(s) from time to time) (the “Buyback Regulations”) and contains the
disclosures as specified in Schedule IV to the Buyback Regulations read with Schedule |
of the Buyback Regulations.

Certain figures contained in this Public Announcement, including financial information, have been

subjected to rounding-off adjustments and presented in whole numbers. In certain instances, (i) |

the sum or percentage, change of such numbers may not conform exactly to the total figure
given; (ii) the sum of the numbers in a column or row in certain tables may not conform exactly to
the total figure given for that column or row. Further, certain numerical information in this Public
Announcement has been presented in “lakhs". One lakhs represents 1,00,000.

‘Working Days’ means any working days of the Securities and Exchange Board of India.

OFFER FOR BUYBACK OF EQUITY SHARES OF EMAMI LIMITED FROM OPEN MARKET
THROUGH STOCK EXCHANGE(S)

PART A - Disclosures in accordance with Schedule | of the Buyback Regulations
1. DETAILS OF THE BUYBACK OFFER AND OFFER PRICE

1.1 Pursuant to the provision 52A of Article of Association of the Company and the provisions of
Sections 68, 69, 70 and all other applicable provisions, if any, of the Companies Act, 2013
read with the Companies (Share Capital and Debentures) Rules, 2014 and other relevant
Rules made thereunder, as applicable, each as amended from time to time ("Companies
Act") (including any statutory amendment(s), modification(s) or re-enactments from time to
time), the provisions of the Securities and Exchange Board of India (Buy-Back of Securities)
Regulations, 2018, as amended ("Buyback Regulations”), the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“Listing Regulations”) {including any statutory amendment(s), modification(s)
or re-enactments from time to time) and Article 52A of the Articles of Association of the
Company, and subject to such other approvals, permissions, consents, exemptions,
and sanctions of the Securities and Exchange Board of India {"SEBI"), the Registrar of
Companies, Kolkata -1 at Kolkata (the "ROC") and / or other authorities, institutions or
bodies, as may be applicable (together with SEBI and ROC, the “Appropriate Authorities”),
as may be necessary, and subject to such conditions, alterations, amendments and
modifications as may be prescribed or imposed by the Appropriate Authorities while
granting such approvals, permissions, consents, exemptions and sanctions which may
be agreed to by the Board of Directors of the Company (the “Board” which expression
shall be deemed to include any committee constituted by the Board and / or officials,
which the Board may constitute / authorise to exercise its powers, including the powers
conferred by the board resolution), the Board at its meeting held on September 17, 2026
(“Board Meeting"), approved the buyback of fully paid-up equity shares of the face value of
7 1 (Rupee One Only) ("Equity Shares") of the Company, each from its shareholders /
beneficial owners (other than those who are promoters, members of the promoter group,
persons in control (and their associates)), from the open market through Stock Exchange
mechanism which is not more than 10% of the aggregate of the total paid-up share capital
and free reserves of the Company, which is based on the latest audited standalone and
consolidated financial statements of the Company as on March 31, 2026, whichever sets
out a lower amount, for an aggregate amount not exceeding ¥ 28,200.00 Lakhs (Rupees
Twenty Eight Thousand and Two Hundred Lakhs Only) ("Maximum Buyback Size"), and
at a price not exceeding T 475.00 (Rupees Four Hundred and Seventy Five Only) per
Equity Share ("Maximum Buyback Price”), payable in cash from the open market through
Stock Exchanges ((the process being referred hereinafter as "Buyback”™). The Maximum
Buyback Size and Maximum Buyback Price do not include any other expenses incurred
or to be incurred for the Buyback like filing fees, advisory fees, intermediaries fees, public
announcement publication expenses, printing and dispatch expenses if any, brokerage,
costs, fees, turnover charges, taxes such as securities transaction tax, goods and service
tax (if any) and any other applicable taxes if any, stamp duty and other incidental and
related expenses (collectively referred to as “Transaction Costs”).

1.2 The Maximum Buyback Size represents 9.28% and 9.98% of the aggregate of the total
paid-up share capital and free reserves of the Company based on the audited standalone
and consolidated financial statements of the Company as at March 31, 2026, respectively
{being the latest available audited standalone and consolidated financial statements of
the Company) which is not more than 10% of the total paid-up capital and free reserves
of the Company in accordance with the proviso to the Regulation 5(i)(b) of the Buyback
Regulations and Section 68(2)(b) of the Companies Act.

Subject to the market price of the Equity Shares being equal to the Maximum Buyback
Price, the indicative maximum number of Equity Shares bought back would be 59,36,842
(Fifty Nine Lakhs Thirty Six Thousand Eight Hundred and Forty Two Only) Equity Shares
(“Maximum Buyback Shares”), representing approximately 1.36% which is less than
25% of the total paid-up equity share capital of the Company as of March 31, 2026 and
approximately 1.36% of the total paid-up equity share capital of the Company as on
the date of the Board Meeting and Public Announcement. The actual number of equity
shares bought back during the Buyback will depend upon the actual price, excluding the
Transaction Costs, paid for the equity shares bought back and the aggregate consideration
paid in the Buy-back, subject to the Maximum Buy-back Size. If the Equity Shares are
bought back at a price below the Maximum Buyback Price, the number of Equity Shares
bought back could exceed the Maximum Buyback Shares, but will always be subject to
the Maximum Buyback Size i.e., ¥ 28,200.00 Lakhs (Rupees Twenty Eight Thousand and
Two Hundred Lakhs Only). The Company will comply with the requirement of maintaining a
minimum public shareholding of at least 25% of the total paid up equity share capital of the
Company as provided under Regulation 38 of the Listing Regulations, during the Buyback
period and upon completion thereof.

1.3

1.4  Unless otherwise permitted under applicable law, the Company shall utilize atleast 75%
of the Maximum Buyback Size i.e. ¥ 21,150.00 Lakhs (Rupees Twenty One Thousand
One Hundred and Fifty Lakhs Only) ("Minimum Buyback Size") towards the Buyback
and accordingly, based on the Maximum Buyback Price and Minimum Buyback Size, the
Company will purchase an indicative minimum number of 44,52,632 (Forty Four Lakhs Fifty
Two Thousand Six Hundred and Thirty Two) Equity Shares ("Minimum Buyback Shares”).
Further, atleast 40% of the Maximum Buyback Size i.e. ¥ 11,280.00 Lakhs (Rupees Eleven
Thousand Two Hundred and Eighty Lakhs Only) shall be utilized within the initial half from
the date of the opening of the Buyback i.e. Tuesday, September 22, 2026.

Buy-back period shall in any case close within sixty-six working days from the date of
opening of the Buyback i.e. Tuesday, December 29, 2026. The Board (or the buyback
committee constituted by the Board and empowered to exercise its powers in relation to the
Buyback), shall determine, at its discretion, the time frame for completion of the Buyback
and may close the Buyback (which shall not be longer than sixty-six Working Days from
the date of commencement of the Buyback or such other period as may be permitted under
the Act and/or Buyback Regulations or as may be directed by the appropriate authorities)
{*Maximum Buyback Period") after the Minimum Buyback Size has been reached, after
giving appropriate notice for such closure and on completing all formalities in this regard, in
accordance with the Act and/or Buyback Regulations.

1.5

1.6 The company shall, within one working day from the date of public announcement, send
an intimation through electronic mode regarding the open market buy-back offer to those
persons who were its shareholders as on the date of making the public announcement.
Buyback Offer shall open not later than four Working Days from the date of the public

announcement.

1.7 The Buyback will be implemented by the Company out of its free reserves or such other
sources as may be permitted by law and in accordance with Section 68(1) of the Companies
Act and Regulation 4(ix) of the Buyback Regulations, and in accordance with Regulation
4(iv)(b)(ii), 5(i)(b), and 16 of the Buyback Regulations, by way of open market purchases

through the Stock Exchanges, by the order matching mechanism except ‘all or none’

|

order matching system (as defined below), as provided under the Buyback Regulations |

and subject to the restrictions on placement of bids, price and volume as specified by
the Board. Further, as required under the Companies Act and Buyback Regulations, the
Company shall not purchase Equity Shares which are locked-in or non-transferable, in the
Buyback, until the pendency of the lock-in or until the Equity Shares become transferable,
as applicable. There are no partly paid-up Equity Shares with calls in arrears of the
Company.

1.8 The Buyback is subject to receipt of such sanctions and approvals from statutory, regulatory

or governmental authorities as may be required under applicable laws, including the SEBI,

RoC and the Stock Exchanges.

1.9 The Company has obtained the prior consent from its lenders for the Buyback and it is
confirmed that there is no breach of any covenant with such lenders. The Buyback from
erstwhile overseas corporate bodies and other applicable categories shall be subject
to such approvals of the Reserve Bank of India, if any, under the Foreign Exchange
Management Act, 1999 and the rules and regulations framed thereunder, as amended
from time to time.

1.10 A copy of this Public Announcement is available on the Company's website (www.

emamiltd.in) and is available on the website of SEBI (www.sebi.gov.in), website of NSE
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(www.nseindia,com), website of BSE (www.bseindia.com) and the website of manager to |

the Offer (www.iiflcapital.com) during the period of the Buyback.
NECESSITY FOR THE BUYBACK AND DETAILS THEREOF

The Buyback is being undertaken by the Company after taking into account the strategic |
and operational cash requirements of the Company in medium term and for returning |

surplus funds to the members in an effective and efficient manner. The Buyback will help
the Company achieve the following objectives: (i) optimize returns to shareholders; and (ii)
enhance overall shareholders’ value.

The Buyback is being proposed, inter-alia, for the following reasons:

a) The Buyback gives the Company an opportunity lo distribute surplus cash to its |

shareholders in proportion to their shareholding;

b)  The Buyback may help in improving return on equity and other financial ratios, by
reduction in the equity base, thereby leading to long term increase in shareholders’
value; and

c)  The Buyback gives an option to the shareholders to either participate in the Buyback

and receive cash in lieu of equity shares accepted under the Buyback or they may |

choose not to participate in the Buyback and enjoy a resultant increase in their |

percentage shareholding in the Company, post the Buyback, without any additional |

investment.

The Buyback may lead to reduction in outstanding Equily Shares, improvement in earnings |

per equity share, and enhanced return on invested capital. The Buyback will not in any

manner impair the ability of the Company to pursue growth opportunities or meet its cash |
requirements for business operations and for continued capital investment, as and when

required.

The Board at its meeting held on September 17, 2026, considered the accumulated free |

reserves as well as the cash liquidity reflected in the last audited financial statements as |

on March 31, 2026, and considering these, the Board decided to approve the Buyback of
Equity Shares at a Maximum price of ¥ 475.00 per Equity Share for an aggregate sum not

exceeding ¥ 28,200.00 Lakhs (Rupees Twenty Eight Thousand and Two Hundred Lakhs |

Only) excluding the Transaction Costs for distributing to the shareholders holding Equity |

Shares of the Company through the Buyback.

MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK AND ITS PERCENTAGE OF |

THE TOTAL PAID UP CAPITAL AND FREE RESERVES

The maximum amount of funds required for the Buyback will aggregate up to ¥ 28,200.00 |

Lakhs (Rupees Twenty Eight Thousand and Two Hundred Lakhs Only), 9.28% and 9.98% |

of the aggregate of the total paid-up share capital and free reserves of the Company, which
is not more than 10% of the aggregate of the total paid-up share capital and free reserves

of the Company based on the lower of the latest audited standalone and consolidated |
financial statements of the Company as at March 31, 2026 in accardance with the proviso |
to the Regulation 5(i)(b) of the Buyback Regulations and Section 68(2)(b) of the Companies |

Act.
The Maximum Buyback Size does not include any Transaction Cost.
The funds for the implementation of the proposed Buyback will be sourced out of the free

reserves of the Company or such other sources as may be permitted by the Buyback |
Regulations or the Companies Act. Borrowed funds from banks and financial institutions, if |

any, will not be used for the Buyback.

MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO |

BUYBACK
The indicative maximum number of Equity Shares at the Maximum Buyback Price and

the Maximum Buyback Size bought back would be 59,36,842 (Fifty Nine Lakhs Thirty Six |

Thousand Eight Hundred and Forty Two Only) Equity Shares, representing approximately |

1.36% which is less than 25% of the total paid-up equity share capital of the Company as

of March 31, 2026 and approximately 1.36% of the total paid-up equity share capital of the |

Company as on the date of the Board Meeting and Public Announcement
The actual number of equity shares bought back during the Buyback will depend upon the

actual price, excluding the Transaction Costs, paid for the equity shares bought back and |
the aggregate consideration paid in the Buy-back, subject to the Maximum Buy-back Size. |

If the Equity Shares are bought back at a price below the Maximum Buyback Price, the
actual number of Equity Shares bought back could exceed the Maximum Buyback Shares,

but will always be subject to the Maximum Buyback Size i.e., ¥ 28,200 Lakhs (Rupees |

Twenty Eight Thousand and Two Hundred Lakhs Only).

The Company shall utilise at least 75% of amount earmarked as the Maximum Buyback |

Size for the Buyback i.e., ¥ 21,150.00 Lakhs (Rupees Twenty One Thousand One Hundred |

and Fifty Lakhs Only) (excluding Transaction Costs) (“Minimum Buyback Size"). Based :
on the Minimum Buyback Size and Maximum Buyback Price, the Company would |

purchase a minimum of 44,52,632 (Forty Four Lakhs Fifty Two Thousand Six Hundred and |

Thirty Two) Equity Shares (“Minimum Buyback Shares”).

The Company shall utilize a minimum of 40% of the amount earmarked for the Buybacki.e. |
¥ 11,280.00 Lakhs (Rupees Eleven Thousand Two Hundred and Eighty Lakhs Only) within |

the initial half from the opening of the offer.
BASIS FOR ARRIVING AT THE MAXIMUM BUYBACK PRICE AND OTHER DETAILS

The Maximum Buyback Price of ¥ 475.00 per Equity Share, has been arrived at after

considering various factors including, but not limited to the trends in the volume weighted |
average prices and closing price of the Equity Shares on Stock Exchange where the |
Equity Shares of the Company are listed, price earnings ratio, impact on other financial |

parameters and possible impact of Buyback on the earnings per share.
The Maximum Buyback Price per Equity Share represents:

i a premium of 20.80% over the average of the daily volume weighted average market |

price on NSE (the Stock Exchange where the maximum volume of trading in the

Equity Shares is recorded) for 3 {three) months preceding the date of Prior Intimation; |

i.  apremium of 22.14% over the average of the daily volume weighted average market |

price on NSE (the Stock Exchange where the maximum volume of trading in the

Equity Shares is recorded) for 2 (two) months preceding the date of Prior Intimation; |

and
ii. apremium of 28.18% over the average of the daily volume weighted average market

price on NSE (lhe slock exchange where the maximum volume of trading in the |

Equity Shares is recorded) for 2 (two) weeks preceding the date of Prior Intimation;
Subject to the Maximum Buyback Price of ¥ 475.00 (Rupees Four Hundred and Seventy

Five Only) per Equity Share and achievement of the Minimum Buyback Size, the price for |

the Buyback will be determined by the Board of Directors or the Buyback Committee or

their duly authorized representatives, in accordance with the Buyback Regulations.

In accordance with Section 68(2)(d) of the Companies Act and Regulation 4(ii) of the |
Buyback Regulations, the ratio of the aggregate of secured and unsecured debts owed |

by the Company to the paid-up equity share capital and free reserves after the Buyback

shall be (i) less than or equal to 2:1, based on the standalone or consolidated financial |

statements of the company, whichever is lower or (i) be less than or equal to 2:1, based |
on the standalone or consolidated financial statements of the company, whichever is ?

lower, after excluding financial statements of all subsidiaries that are non-banking financial |

companies and housing finance companies regulated by Reserve Bank of India or National |

Housing Bank, as the case may be as on March 31, 2026;
The quantum of daily purchases by the Company, during the Buyback Period, may vary

from day to day. The actual number of Equity Shares bought back during the Buyback |

will depend upon the actual price, excluding the Transaction Costs, paid for the Equity |

Shares bought back and the aggregate consideration paid in the Buyback, subject to the

Maximum Buyback Size. The actual reduction in existing number of Equity Shares would |
depend upon the price at which the Equity Shares of the Company are traded at the Stock |

Exchanges as well as the total number of Equity Shares bought back by the Company from
the open market through the Stock Exchanges during the Buyback period.

Shareholders are advised that the Buyback of the Equity Shares will be carried out |

through the Stock Exchanges by the Company, in its sole discretion, based on, amongst
other things, the prevailing market prices of the Equity Shares, which may be below the

Maximum Buyback Price of ¥ 475.00 (Rupees Four Hundred and Sevenly Five only) per |

Equity Share.
COMPLIANCE WITH REGULATION 4 OF THE BUYBACK REGULATIONS

In terms of the provisions of Regulation 4(iv) and Regulation 5(i) (b) of the Buyback |
Regulations, the aggregate amount proposed under Buyback shall be not more than 10% |
of the paid-up equity share capital and free reserves (including securities premium) of |
the company. which is based on the latest audited slandalone and consolidated financial |

statements of the Company as on March 31, 2026, whichever sets out a lower amount

As per the latest audited balance sheet of the Company as at March 31, 2026 , the total |

paid-up equity capital and free reserves are as follows:

(T In Lakhs) |

Particulars Standalone | Consolidated

Total paid-up equity capital (A) 4,365.00 4,365.00

Total Free Reserves (B) 2,98,608.93 2,78,240.83

Total paid up Equity capital and free reserves
(C=A+B)

3,03,973.93| 2,82,605.83

Maximum amount permissible for Buyback with the
approval of Board of Directors of the Company under
the section 68(2)(b) of the Companies Act and proviso
to Regulation 5(i)(b) of the Buy-back Regulations,
(which is not more than 10% of the aggregate of
the total paid-up share capital and free reserves of
the Company, which is based on the latest audited
standalone and consolidated financial statements of
the Company as on March 31, 2026, whichever sets

28,260.58

out a lower amount

Based on the above, the Maximum Buyback Size i.e. ¥ 28,200.00 Lakhs (Rupees Twenty |
Eight Thousand and Two Hundred Lakhs Only), which is not more than 10% of the |

aggregate of the total paid-up share capital and free reserves of the Company, which |
is based on the latest audited standalone and consolidated financial statements of the |

Company as on March 31, 2026, whichever sets out a lower amount.

METHOD TO BE ADOPTED FOR BUYBACK AS REFERRED TO IN SUB-REGULATION
(IV) OF REGULATION 4 OF THE BUYBACK REGULATIONS

In terms of Regulation 40(1) Listing Regulations, except in case of transmission or |

transposition of securities, requests for effecting transfer of securities shall not be processed

unless the securities are held in dematerialized form with a depository. Accordingly, |
the Buyback is open to beneficial owners holding Equity Shares in dematerialized form |

("Demat Shares"). The promoters, promoter group, and the persons in control of the
Company and their associates, shall not participate in the Buyback. Further, as required
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under the Buyback Regulations, the Company will not Buyback Equity Shares which are
locked-in or non-transferable, until the pendency of such lock-in or until the time such
Equity Shares become transferable, as applicable.

Shareholders holding Equity Shares in physical form can participate in the Buyback, only
after such Equity Shares are dematerialized.

The Company shall not, directly and indirectly purchase its own Equity Shares through
any subsidiary company, including its own subsidiary company, investment company
or group of investment companies or through spot transactions, or through any private
arrangement, in the implementation of Buyback.

The Buyback will be implemented by the Gompany by way of open market purchases
through the Indian Stock Exchanges, by the order malching mechanism except “all or
none” order matching system, as provided under the Buyback Regulations.

The Company shall not, directly or indirectly, purchase its own Equity Shares through any
subsidiary company, including its own subsidiary companies, or through any investment
company or group of investment companies.

The Company shall not buy back its Equity Shares from any person through negotiated
deals, whether on or off the Stock Exchanges, through spot transactions, or through any
private arrangement, in the implementation of the Buyback.

The Company shall not allow the Buyback of its Equity Shares unless the consequent
reduction of its share capital is effected in accordance with the Companies Act

The Buyback will be implemented by the Company by way of open market purchases
through the Stock Exchanges, by the order matching mechanism except “all or none”
order matching system, as provided under the Buyback Regulations, BSE circular bearing
notice. no. 20260731-9 dated July 31, 2026 read along with BSE Circular bearing reference
number 20230328-24 dated March 28, 2023 and NSE Circular bearing ref no. 112/2026
with download ref. no. NSE/CMTR/75734 read along with NSE circular bearing ref. no.
36/2023 with download ref no. NSE/CMTR/56034 dated March 17, 2023 (“Stock Exchange
Circulars™), to the extent applicable and in accordance with the SEBI circular SEBI/HO/
CFD/PoD-2/P/CIR/2023/35 dated March 08, 2023, Operational Guidance - Amendment to
Securities and Exchange Board of India (Buy-back of Securities) Regulations, 2018.

In relation to the Buyback of Demat Shares, the execution of the order, issuance of contract
note and delivery of the stock to the member and receipt of payment would be carried
out by the broker, appointed by the Company, in accordance with the requirements of the
Stock Exchanges and SEBI.

THE AGGREGATE SHAREHOLDING OF THE PROMOTERS, MEMBERS OF THE
PROMOTER GROUP, DIRECTORS OF THE PROMOTER (WHERE PROMOTER IS A
COMPANY), DIRECTORS AND KEY MANAGERIAL PERSONNEL OF THE COMPANY

Details of the aggregate shareholding of the promoters, members of the promoter aroup,
directors of the promoters and members of the promoter group (where the promoter is a
company), directors and key managerial personnel of the Company as on the date of the
Board Meeting (i.e., September 17, 2026) is as below.

The aggregate shareholding of the promoters and promoter group as on the date of the
Board Meeting:

Sr. No of Equ SV Paid
No Name of the Shareholders o ares?l :g s':.;p ;:::::iytal Category
1. | Priti A Sureka 1,65,04,702 3.78 Promoter
2. | Radhe Shyam Goenka 4,03,876 0.09 Promoter
3. [ Prashant Goenka 3.63.017 0.08 Promoter
4. | Mohan Goenka 6,70,373 0.15 Promoter
5. | Sushil Kumar Goenka 5,19,270 0.12 Promoter
6. | Harsha Vardhan Agarwal 2,29,074 0.05 Promoter
7. | Aditya Vardhan Agarwal 1,96,795 0.05 Promoter
8. | Radhe Shyam Agarwal 1,95,000 0.04 Promoter
9. | Rajkumar Goenka 11,85,247 0.27 | Promoter Group
10. | Usha Agarwal 8,74,929 0.20 | Promoter Group
11. | Sachin Goenka 717,750 0.16 | Promoter Group
12. | Shobhana Agarwal 6,30,000 0.14 | Promoter Group
13. | Darsh Goenka 5,65,000 0.13| Promoter Group
14. | Advay Goenka 5,54,000 0.13 | Promoter Group
15. | Reyansh Goenka 407,750 0.09 | Promoter Group
16. | Devarsh Goenka 4,07,750 0.09| Promoter Group
17. | Santosh Goenka 3,07 426 0.07 | Promoter Group
18. | Saro] Goenka 2,97 452 0.07 | Promoter Group
19. | Ashish Goenka 287,025 0.07 | Promoter Group
20. | Rashmi Goenka 2.80,957 0.06 | Promoter Group
21. | Rachna Bagaria 2.70,000 0.06 | Promoter Group
22. | Indu Goenka 2,69,700 0.06 | Promoter Group
23. | Manish Goenka 2,54,947 0.06 | Promoter Group
24. | Reha Goenka 2,40,000 0.05| Promoter Group
25. | Aditya Vardhan Agarwal HUF 2,04,278 0.05| Promoter Group
26. | Sushil Kumar Goenka HUF 1,74,000 0.04 | Promoter Group
27. | Manish Goenka HUF 1,74,000 0.04 | Promoter Group
28. | Mohan Goenka HUF 1,74,000 0.04 | Promoter Group
29, | Smiriti Agarwal 1,74,000 0.04 | Promoter Group
30. | Harsha Vardhan Agarwal HUF 1,72,000 0.04 | Promoter Group
31. | Puja Goenka 1,69,398 0.04 | Promoter Group
32. | Jayant Goenka 1,657,004 0.04 | Promoter Group
33. | Chikky Goenka 1,48,942 0.03 | Promoter Group
34. | Jyoti Goenka 142,483 0.03| Promoter Group
35. | Rachana Goenka 1,36,988 0.03 | Promoter Group
36. | Mansi Agarwal 1,33,691 0.03| Promoter Group
37. | Richa Agarwal 1,33,691 0.03 | Promoter Group
38. | Laxmi Devi Bajoria 1,086,000 0.02 | Promoter Group
39. | Abhishek Agarwal 84,000 0.02 | Promoter Group
40. | Ashish Goenka HUF 74,000 0.02 | Promoter Group
41, | Jayant Goenka HUF 74,000 0.02 | Promoter Group
42. | Prashant Goenka HUF 74,000 0.02 | Promoter Group
43, | Kusum Agarwal 34,450 0.01| Promoter Group
44. | Divya Agarwal 24,975 0.01| Promoter Group
45. | Pradip Kumar Agarwal 23,380 0.01| Promoter Group
46. | Sangita Agarwal 16,000 0.00 | Promoter Group
47. | Shruti Goenka 14,719 0.00 | Promoter Group
48, | Shubham Agarwal 14,700 0.00 | Promoter Group
49. | Dhiraj Agarwal 8,375 0.00| Promoter Group
50. | Vishal Agarwal 8,200 0.00 | Promoter Group
51. | Sumangal Agarwal 8,200 0.00 | Promoter Group
52. | Rohin Raj Sureka 5,000 0.00| Promoter Group
53. | Nimisha Goenka 100 0.00 | Promoter Group
54. | Vidhishree Agarwal 100 0.00 | Promoter Group
55. | Vidula Agarwal 100 0.00 | Promoter Group
56. | Sashwat Goenka 100 0.00| Promoter Group
57. | Shreya Goenka 100 0.00| Promoter Group
58, | Vibhash Vardhan Agarwal 100 0.00 | Promoter Group
59. | Vihan Vardhan Agarwal 100 0.00 | Promoter Group
60. | Manan Goenka 100 0.00 | Promoter Group
61. | Jyoti Agarwal NIL 0.00 | Promoter Group
62, | Avishi Sureka NIL 0.00 | Promater Group
63. | Suraj Finvest Private Limited | 10,56,30,326 24.20 | Promoter Group
64. | Diwakar Finvest Private Ltd 9,87,94,786 22.63 | Promoter Group
65. | PANEmami Cosmed Limited 31,17,160 0.71| Promoter Group
66. | Emami Paper Mills Ltd 9,33,000 0.21| Promoter Group
67. | Emami Frank Ross Limited 10,000 0.00| Promoter Group
68. | Ajanta Suppliers Private NIL MNIL| Promoter Group
Limited
69. | Aviro Vanijya Private Limited NIL NIL | Promoter Group
70. | Aviro Vlyapaar Private Limited NIL MIL| Promoter Group
71. | Aviro Writing Instruments NIL NIL | Promoter Group
Private Limited
72. | Bondhampuli Crops Private NIL NIL | Promoter Group
Limited
73. | CRI Limited NIL NIL | Promoter Group
74. | Deluxe Builders & Promoters NIL NIL | Promoter Group
Private Limited
75. | Emami Education & Research NIL NIL | Promoter Group
Foundation
76. | Emami Estates Private NIL NIL | Promoter Group
Limited
77. | Emami Group Of Companies NIL MIL | Promoter Group
Private Limited
78. | Nayee Deesha NIL NIL | Promoter Group
Communications Private
Limited
79. | Amitabh Goenka 5,71,496 0.13 | Promoter Group
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% of the paid
3: Name of the Shareholders :ﬁ:;?:‘:mr up equi‘:_y Category
share capital
80. | Ritu Goenka 454,930 0.10 | Promoter Group
81. | Nikunj Goenka 2,65,000 0.06 | Promoter Group
82. | Yogesh Goenka 2,45.400 0.06 | Promoter Group
83. | Amitabh Goenka HUF 74,000 0.02 | Promoter Group
Total 23,93,93.412 54.84

The aggregate shareholding of the directors of the corporate promoter (other than those
included above) as on the date of the Board Meeting: Not Applicable since the Company
does not have any corporate promoter.

The aggregate shareholding of the directors and key managerial personnel of the Company ]

as on the date of the Board Meeting:

sr No of % of the paid
N cv. Name Designation Equity up equity
i shares held | share capital
1. | Radhe Shyam Chairman Emeritus and 1,95,000 0.04
Agarwal Non-Executive Director
2. | Radhe Shyam Chairman And Non- 4,03,876 0.09
Goenka Executive Director
3. | Anand Nandkishore | Non-Executive — NIL NIL
Rathi Independent Director
4. | Chandra Kumar Non-Executive — NIL NIL
Dhanuka Independent Director
5. | Debabrata Sarkar Non-Executive — NIL NIL
Independent Director
6. | Anjani Kumar Non-Executive — 1000 0.00
Agrawal Independent Director
7. | Anjanmoy Non-Executive — NIL NIL
Chatterjee Independent Director
8. | Avani V Davda Non-Executive — NIL NIL
Independent Director
9. | Rajiv Khaitan Non-Executive — 2000 0.00
Independent Director
10. | Mamta Binani Non-Executive — NIL NIL
Independent Director
11. | Sushil Kumar Whole Time Director 5,19,270 0.12
Goenka
12. | Mohan Goenka Vice Chairman And Whole 6,70,373 0.15
Time Director
13. | Aditya Vardhan Non-Executive Director — 1,986,795 0.05
Agarwal Non Independent Director
14. | Harsha Vardhan Vice Chairman And 2,29,074 0.05
Agarwal Managing Director
15. | Priti A Sureka Whole Time Director 1,65,04,702 378
16. | Prashant Goenka Whole Time Director 3,53.017 0.08
17. | Naresh Hiralal CEO - Finance, Strategy 67,476 0.02
Bhansali & Business Development
and GFO
Total 1,91,42,583 4.38

Except as disclosed below, no Equity Shares or other specified securities in the Company
were either purchased or sold by the promoters, members of the promoter group, directors
of the promoters and members of the promoter group (where the promoter is a company),
directors of the Company and key managerial personnel, during a period of 12 (twelve)
months preceding the date of this Public Announcement (i.e., Friday, September 18, 2026):

Aggregate
Sr. | Name of the E""!mh;;:f Nature of | Minimum "[z::“{ Maximum “Da!eof
No.| Sharsholders | E9Ulty Shares | o . aetions | Price (7) | MNMUM | prigg z) | Maximum
purchased/ price price
(sold)
1. | Radhe Shyam 12,000 | Transferred NA | 26 Feb NA | 26 Feb
Goenka through gift 2026 2026
2. | Manan Goenka 5,864,900 | Transferred NA | 26 Feb INA | 26 Feb
through gift 2026 2026
3. | Shruti Goenka 1,82,036 | Transferred NA | 26 Feb NA | 26 Feb
through gift 2026 2026
4. | Avishi Sureka 14,00,000 | Transferred NA | 26 Feb NA | 26 Feb
through gift 2026 2026
5. | Mohan Goenka 1,500 | Received NA | 26 Feb NA | 26 Feb
through Gift 2026 2028
6. | Manish Goenka 1,500 | Received NA | 26 Feb NA | 26 Feb
through Gift 2026 2026
7. | Rajkumar 5,26,883 | Received NA | 26 Feb INA | 26 Feb
Goenka through Gift 2026 2026
8. | Prashant 41,017 | Received NA | 26 Feb NA | 26 Feb
Goenka through Gift 2026 2026
9. | Santosh Goenka 1,684,286 | Received NA | 26 Feb INA | 26 Feb
through Gift 2026 2026
10. | Ashish Goenka 750 | Received NA | 26 Feb NA | 26 Feb
through Gift 2026 2026
1. | Sushil Kumar 1.500 | Received NA | 26 Feb NA | 26 Feb
Goenka through Gift 2026 2026
12. | Jayant Goenka 750 | Received NA | 26 Feb NA | 26 Feb
through Gift 2026 2026
13. | Sachin Goenka 750 | Received NA | 26 Feb NA | 26 Feb
through Gift 2026 2026
14. | Priti A Sureka 14,00,000 | Received NA | 26 Feb NA | 26 Feb
through Gift 2026 2026

*the above inter se transfer was made by way of gifts and hence there was no purchase
consideration.

A Maximum & Minimum price represents net amount received on purchase or sale of equity
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shares hy promoter or promoter group or by directors of the promoters and members of |

the promoter group (where the promoter is a company), directors and key managerial |

personnel. Also, the Minimum and Maximum price are calculated based on the number of
transactions during the period.

Except as disclosed below, no Equity Shares or other specified securities in the Company
were either purchased or sold by the promoters, members of the promoter group, directors
of the promoters (where the promoter is a company) and directors and key managerial
personnel, during a period of 6 (six) months preceding the date of the Board Meeting (i.e.
Thursday, September 17, 2026): None

INTENTION OF THE PROMOTERS, MEMBERS OF THE PROMOTER GROUP AND
PERSONS IN CONTROL OF THE COMPANY TO OFFER THEIR EQUITY SHARES IN
THE BUYBACK

In accordance with Regulation 16(ii) of the Buyback Regulations, since the Buyback is
being implemented by way of open market purchases through the Stock Exchanges, the
Buyback shall not be made by the Company from the promoters, members of the promoter
group, persons in control and their associates.

Further, as per Regulation 24(i){e) of the Buyback Regulations, neither the promoters and
promoter group nor their associates have dealt in the Equity Shares or other specified
securities of the Company either through the Stock Exchanges or off-market transactions
(including inter-se transfer of Equity Shares among the promoters or promoter group) from
the date of the Board Meeting till the closing of the offer.

Further, as per Regulation 24{i){ea)(i) of the Buyback Regulations, the shares or
other specified securities held by the promoter(s) and promoter group including their
associates, for which buyback is undertaken, shall remain frozen at the International
Securities |dentification Number (ISIN) level during the period from the date of passing
of the resolution by the board of directors i.e. September 17, 2026, till the closing of the
offer of Buyback. The transfer of Equity Shares pursuant to invocation of encumbrances
created prior to the commencement of Buyback, may be allowed subject to the freeze
on such Equity Shares continuing to apply pursuant to invocation of encumbrances, and
also subject to the conditions as may be specified by SEBI. The operationalisation of this
ISIN-level freeze mechanism is governed by the SEBI circular dated July 21, 2026 on
Operationalisation of Freezing of Holdings of Promoter and Promoter Group (including
their associates) at the ISIN Level under Regulation 24(i)(ea) of the Buyback Regulations,
and the operational guidelines issued by the depositories pursuant thereto.

SUBSISTING DEFAULTS

The Company confirms that there are no defaults subsisting in the repayment of deposits
accepted either before or after the commencement of Companies Act, 2013, interest
payment thereon, redemption of debentures or interest payment thereon or redemption
of preference shares or payment of dividend due to any shareholder, or repayment of any
term loans or interest payable thereon to any financial institution or any bank.

CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OFTHE
BUYBACK REGULATIONS AND THE COMPANIES ACT

Equity Shares of the Company are fully paid-up.

The Company has not undertaken a Buyback of any of its securities during the period of 1
(one) year immediately preceding the date of Board Meeting.

The public announcement of the offer or any other advertisement, circular, brochure,
publicity material contains true, tactual and material information and shall not contain any
misleading information and the directors of the Company accept the responsibility for the
information contained in such documents.

The Company shall not issue any shares or other specified securities including by way of
bonus till the date of expiry of Buyback period for the offer made under these regulations,
except in discharge of subsisting obligations through conversion of warrants, slock option
schemes, sweat equity or conversion of preference shares or debentures into equity
shares.
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The Company shall pay the consideration only by way of cash.

The Company shall not buy back its shares or other specified securities from any person
through negotiated deal whether on or off the Stock Exchanges or through spot transaction
or through private arrangement.

The total number of Equity Shares to be bought back shall not exceed ten percent of the
total paid up equity share capital of the Company in the financial year.

The ratio of the aggregate of secured and unsecured debts owed by the Company to
the paid-up capital after the Buyback shall not be more than twice the post Buyback
paid-up share capital and free reserves, based on both standalone and consolidated
financial statements of the Company, whichever is lower, as prescribed under the Buyback
Regulations

The Company shall not make any offer of Buyback within a period of 1 (one) year reckoned
from the expiry of the Buyback period, i.e. the date on which the payment of consideration
is made to the shareholders who have accepted the Buyback.

11.10 There is no pendency of any scheme of amalgamation or compromise or arrangement

pursuant to the provisions of the Companies Act.

11.11 The Company shall not withdraw the Buyback after the public announcement in relation to

the Buyback is made.

11.12 The Company shall submit the information regarding the Equity Shares bought back by

it to the Stock Exchanges on a daily basis in accordance with the Buyback Regulations
and in such form as may be prescribed by SEBI and the Company shall also upload the
information regarding Equity Shares bought back on its website on a daily basis.

11.13 The Equity Shares of the Gompany are frequently traded shares.
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CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY

(i}  The Board has confirmed that it has made a full enquiry into the affairs and prospects
of the Company and has formed the opinion that:

a) that immediately from the date of board meeting held on September 17, 2026,
there will be no grounds on which the Company could be found unable to pay
its debts;

b)  as regards the Company's prospects for the year immediately following the

date of the Board meeting held on September 17, 2026 approving the Buyback,
and having regard to the Board's intention with respect to the management of
Company’s business during that year and to the amount and character of the
financial resources which will in the Board's view be available to the Company
during that year, the Company will be able to meet its liabilities as and when
they fall due and will not be rendered insolvent within a period of one year from
that date of the Board Meeting held on September 17, 2026; and

c) in forming an opinion as aforesaid, the Board has taken into account the
liabilities as if the Company were being wound up under the provisions of the
Companies Act, 1956 (to the extent not repealed), or Companies Act, 2013
or the Insolvency and Bankruptcy Code 2026 (including prospective and
contingent liabilities).

REPORT BY THE COMPANY'S STATUTORY AUDITOR

The text of the Report dated September 17, 2026 received from S.R. Batliboi & Co. LLP,
Chartered Accountants (Firm's Registration No. 301003E/E300005), the Statutory Auditors
of the Company, addressed to the Board of Directors of the Company is reproduced below:

“Quote

Independent Auditor's Report on the proposed buy back of equity shares pursuant
to the requirements of Section 68 and Section 70 of the Companies Act, 2013, as
amended and Clause (xi) of Schedule | of the Securities and Exchange Board of
India (Buy-back of Securities) Regulations, 2018 as amended

The Board of Directors
Emami Limited

Emami Tower

687 Anandpur, EM Bypass
Kolkata 700107

This Report is issued in accordance with the terms of our service scope letter dated
September 12, 2026 and master engagement agreement September 12, 2022 with Emami
Limited (hereinafter the "Company™).

The proposal of the Company to buy back its equity shares in pursuance of the provisions
of Section 68 and 70 of the Companies Act, 2013 (“the Act”) and Clause (xi) of Schedule |
of Securities and Exchange Board of India (Buy-back of Securities) Regulations, 2018, as
amended (“the SEBI Buyback Regulations™) has been approved by the Board of Directors
of the Company in their meeting held on September 17, 2026. The Company has prepared
the attached “Statement of determination of the amount permissible capital payment for
proposed buyback of equity shares” (the "Statement” or “Annexure”), which we have
initialed for identification purposes only.

Board of Directors Responsibility

3.

The preparation of the Statement is the responsibility of the Board of Directors of the
Company, including the preparation and maintenance of all accounting and other relevant
supporting records and documents. This responsibility includes the design, implementation
and maintenance of internal control relevant to the preparation and presentation of the
Statement and applying an appropriate basis of preparation; and making estimates that
are reasonable in the circumstances.

The Board of Directors are responsible to make a full inquiry into the affairs and prospects
of the Company and to form an opinion as specified in clause (x) of Schedule | to the SEBI
Buyback Regulations on reasonable grounds and that the Company will not, having regard
to its state of affairs, be rendered insolvent within a period of one year from the date of the
board meeling dated September 17, 2026. The Board of Directors are also responsible
for ensuring that the Company complies with the requirements Act and SEBI Buyback
Regulations.

Auditor’s Responsibility

5.

10.

Pursuant to the requirements of the Act and SEBI Buyback Regulations, it is our
responsibility to provide reasonable assurance:

(i) Whether we have inquired into the state of affairs of the Company in relation to its
audited standalone and consolidated financial statements for year ended March 31,
2026.

Whether the amount of permissible capital payment for the proposed buyback
of the equity shares as included in the Statement has been properly determined
in accordance with the provisions of Section 68(2)(b) and 68(2)(c) of the Act and
Regulation 4(i), 4(iv) and the proviso to Regulation 5{i)(b) of the SEBI Buyback
Regulations;

(ii)

(i)  Whether the Board of Directors have formed the opinion as specified in clause (x)
of Schedule | to the SEBI Buyback Regulations on reasonable grounds and that the
Company will not, having regard to its state of affairs, be rendered insolvent within a

period of one year from the Board Meeting dated September 17, 2026.

The audited standalone and consolidated financial statements, referred to in paragraph
5(i) above, have been audited by us on which we issued an unmodified audit opinion vide
our reports dated May 21, 2026. Our audits of these financial statements were conducted
in accordance with the Standards on Auditing, as specified under Section 143(10) of the
Act and other applicable authoritative pronouncements issued by the Institute of Chartered
Accountants of India. Those Standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material
misstatement.

We conducted our examination of the Statement in accordance with the Guidance Note
on Reports or Certificates for Special Purposes issued by the Institute of Chartered
Accountants of India. The Guidance Mote requires that we comply with the ethical
requirements of the Code of Ethics issued by the Institute of Chartered Accountants of
India.

We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical
Financial Information, and Other Assurance and Related Services Engagements.

Our scope of work did not involve us performing audit tests for the purposes of expressing
an opinion on the fairess or accuracy of any of the financial information or the financial
results of the Company taken as a whole. We have not performed an audit, the objective
of which would be the expression of an opinion on the financial results, specified elements,
accounts or items thereof, for the purpose of this report. Accordingly, we do not express
such opinion.

A reasonable assurance engagement involves performing procedures to obtain sufficient
appropriate evidence on the applicable criteria mentioned in paragraph 5 above. The
procedures selected depend on the auditor's judgement, including the assessment of
the risks associated with the applicable criteria. Our procedures included the following in
relation to the Statement:

i) We have inquired into the state of affairs of the Company in relation to its audited
standalone and consolidated financial statements for the year ended March 31,
2026. We have obtained and read the audited standalone and consolidated financial
statements for the year ended March 31, 2026;

i)  Read the Articles of Association of the Company and noted the permissibility of buy
back;

Traced the amounts of paid up Equity share capital and free reserves as mentioned
in Statement from the audited standalone and consolidated financial statements for
the year ended March 31, 2026.

Obtained the minutes of the meeting of the Board of Directors in which the proposed
buy-back was approved and compared the buy-back amount with the permissible
limit computed in accordance with Section 68(2)(b) and 68(2)(c) of the Act and
Regulation 4(i), 4(iv) and the proviso to Regulation 5{i)(b) of the SEBI Buyback
Regulations detailed in the Statement;

i)

iv)

v)  Obtained the minutes of the meeting of the Board of Directors in which the proposed
buy back was approved and read the Board had formed the opinion as specified in
SEBI Buyback Regulations on reasonable grounds that the Company will not, having
regard to the state of affairs, be rendered insolvent within a period of one year from

the Board meeting dated September 17, 2026.

Read the audited standalone and consolidated financial statements for the year
ended March 31, 2026 in order to assess whether all shares for buy-back are fully
paid-up;

Verified the arithmetical accuracy of the amounts mentioned in the Statement.
Obtained necessary representations from the management of the Gompany.

vi)

vii)
viii)

Opinion

1.

Based on our examination as above, and the information and explanations given to us, we
report that:

(i)  We have inguired into the state of affairs of the Company in relation to its audited
standalone and consolidated financial statements for year ended March 31, 2026.

The amount of permissible capital payment for proposed buyback of the equity
shares as included in the Statement has been properly determined in accordance
with the provisions of Section 68(2)(b) and 68(2)(c) of the Act and Regulation 4(i),
4(iv) and the proviso to Regulation 5{(i)(b} of the SEBI Buyback Regulations;

the Board of Directors have formed the opinion as specified in clause (x) of Schedule
| of the SEBI Buyback Regulations on reasonable greunds and that the Company will
not, having regard to its state of affairs. be rendered insolvent within a period of one
year from the Board Meeting dated September 17, 2026.

(ii)

(iif)

Restriction on Use

12. The Report is addressed to and provided to the Board of Directors of the Company
pursuant to the requirements of Section 68 and Section 70 of the Act read with Clause (xi)
of Schedule | of SEBI Buyback Regulations solely to enable them to include it in the public
announcement to be made to the Shareholders of the Company, and should not be used
by any other person or for any other purpose. Accordingly, we do not accept or assume
any liability or any duty of care for any other purpose or to any other person to whom this
report is shown or into whose hands it may come. We have no responsibility to update this
report for events and circumstances occurring after the date of this report.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005
Shivam Chowdhary
Partner
Membership Number: 067077
UDIN: 26067077GJDTZD4487
Place of Signature: Kolkata
Date: September 17, 2026
Annexure- Statement of determination of the amount permissible capital payment
for proposed buyback of equity shares
(T in lakhs)
Particulars Standalone | Consolidated
Paid up equity share capital as on March 31, 2026*
(43,65,00,000 equity shares of face value Re. 1 each) 4,365.00 4,365.00
(A)
Free reserves as on March 31, 2026*
- General reserve 51,616.52 51,616.52
- Retained earnings” 2.47,992.41 2,26,624 .31
Total Free Reserves (B) 2,99,608.93 2,78,240.83
Total paid up Equity capital and free reserves 3,03,973.93 2,82,605.83
(C=A+B)
Maximum amount permissible for buyback with the
approval of Board of Directors of the Company under
Section 68(2)(b) of the Companies Act and proviso to
Regulation 5(i}(b) of the SEBI Buy-back Regulations 28 260,58
(10% of the aggregate of paid-up capital and free e
reserves of the company, based on the standalone
or consolidated financial statements of the company,
whichever sets out a lower amount (C*10%)
Amount proposed by Board Resolution dated
September 17, 2026 approving the Buyback based 58.500.00
on the audited accounts for the year ended March 31, s
2026
# The above calculation of the paid-up Equity Capital and Free Reserves as at March
31, 2026 for Buyback of equity shares is based on the amounts appearing in the audited
standalone and consolidated financial statements of the Company for the year ended
March 31, 2026. These financial statements of the Company are prepared in accordance
with the Indian Accounting Standards (Ind-AS) as prescribed under section 133 of the Act.
Free reserves as defined in Section 2(43) of the Companies Act, 2013 as amended.
* Retained earnings have been computed after elimination of following unrealized gains:-
a) Unrealized gain on Mutual Funds / AIF [ Foreign Exchange
b)  Unrealized gain on fair valuation of option available in Investment
For and on behalf of the Board of Directors of Emami Limited
Harsha Vardhan Agarwal
Vice-chairman and Managing Director
DIN:00150089
Place: Kolkata
Date: September 17, 2026
Unquote™
14.  Prior approval obtained from the lenders of the Company in case of a breach of any

covenant with such lender(s). The Company has obtained consent from its lenders and it
is confirmed that there is no breach of any covenant with such lenders.

PART B - Disclosures in accordance with Schedule IV of the Buyback Regulations

1.

2.1

2.2

2.3

2.4

25

DETAILS OF BOARD APPROVAL DATED SEPTEMBER 17, 2026 FOR THE
BUYBACK, IF APPLICABLE

The Maximum Buyback Size represents 9.28% and 9.98% of the aggregate of the total
paid-up capital and free reserves of the Company based on the audited standalone and
consolidated financial statements of the Company as at March 31, 2026, respectively
whichever is lower (being the latest available audited standalone and consolidated
financial statements of the Company) which is not more than 10% of the total paid-up
capital and free reserves of the Company in accordance with the proviso to the Regulation
5(i}(b) of the Buyback Regulations and Section 68({2)(b) of the Companies Act.

MINIMUM AND MAXIMUM NUMBER OF EQUITY SHARES PROPOSED TO BE
BOUGHT BACK, SOURCES OF FUNDS AND COST OF FINANCING THE BUYBACK.

Maximum Buyback Size and the Maximum Buyback Price, the indicative maximum number
of Equity Shares bought back would be 58,36,842 (Fifty Nine Lakhs Thirty Six Thousand
Eight Hundred and Forty Two Only) Equity Shares ("Maximum Buyback Shares"), which
will not exceed 25% of the total number of Equity Shares in the total paid-up equity capital
of the Company. If the Equity Shares are bought back at a price below the Maximum
Buyback Price, the actual number of Equity Shares bought back could exceed the
indicative Maximum Buyback Shares (assuming full deployment of the Maximum Buyback
Size) but will always be subject to the Maximum Buyback Size.

The actual number of Equity Shares bought back will depend upon the actual price,
excluding the Transaction Costs, paid for the Equity Shares bought back, and the
aggregate consideration paid in the Buyback, subject to the Maximum Buyback Size. The
actual reduction in existing number of Equity Shares would depend upon the price at which
the Equity Shares of the Company are traded at the Stock Exchanges as well as the total
number of Equity Shares bought back by the Company from the open market through the
Stock Exchanges during the Buyback period.

The Company shall utilise at least 75% of the amount earmarked as the Maximum Buy
Back Size for the Buy Back i.e. ¥ 21,150.00 Lakhs (Rupees Twenty One Thousand One
Hundred and Fifty Lakhs Only) (“Minimum Buy Back Size”). Based on the Minimum
Buy Back Size and Maximum Buy Back Price, the Company would purchase indicative
minimum of 44,52,632 (Forty Four Lakhs Fifty Two Thousand Six Hundred and Thirty
Two) Equity Shares (“Minimum Buyback Shares"”). Further the Company shall utilize
a minimum of 40% of the amount earmarked for the Buy Back i.e. ¥ 11,280.00 Lakhs
(Rupees Eleven Thousand Two Hundred and Eighty Lakhs Only) within the initial half from
the opening of the offer.

Based on the Minimum Buyback Size and Maximum Buyback Price, the Company would
purchase a minimum of 44,52 632 (Forty Four Lakhs Fifty Two Thousand Six Hundred
and Thirty Twa) Equity Shares. If the Equity Shares are bought back at a price below the
Maximum Buyback Price, the actual number of Equity Shares bought back could exceed
the indicative Maximum Buyback Shares (assuming full deployment of the Maximum
Buyback Size) but will always be subject to the Maximum Buyback Size. However, the
Maximum Buyback Shares will not exceed 25% of the total number of Equity Shares in the
total paid-up equity capital of the Company.

The amount required by the Company for the Buyback (including the Transaction Costs)
will be funded out of the internal accruals of the Company including free reserves, in
accordance with Section 68(1) of the Companies Act and Regulation 16(iv) of the Buyback
Regulations.

PROPOSED TIMETABLE FOR BUYBACK

Activity Date

Date of Board resolution
approving Buyback

Date of publication of the Public
Announcement

Date of opening of the Buyback

Acceptance of Equity Shares
accepted in dematerialised

September 17, 2026

September 19, 2026

September 22, 2026
Upon the relevant pay-out by the Stock Exchanges

mode
Extinguishment  of  Equity | The Equity Shares (in dematerialised form) will be
Shares extinguished in the manner specified in the Securities

and Exchange Board of India (Depositories and
Participants) Regulations, 2018, as amended, and
the bye-laws, the circulars and guidelines framed
thereunder. The Company shall ensure that all Equity
Shares bought back are extinguished within 7 (seven)
Working Days of the expiry of the Buyback period.




EKDIN, KOLKATA, 19 SEPTEMBER 2026, PAGE 8

TR, 55 FITHFA 0%

4.2

4.3

4.4

4.5

4.6

4.7

4.8

4.9

4.10

4.12

4.13

5.2

5.3

Activity Date
Last date for the completion of | Earlier of:
the Buyback {a) sixty-six Working Days i.e. Tuesday December

29, 2026 from the date of the opening of the
Buyback; or

when the Company completes the Buyback
by deploying the amount equivalent to the
Maximum Buyback Size; or

(B

at such earlier date as may be determined
by the Board (including a committee thereof,
constituted by the Board or persons nominated
by the Board / committee to exercise its powers,
and / or the powers conferred by the Board
resolution in relation to the Buyback), after
giving notice of such earlier closure, subject
to the Company having deployed an amount
equivalent to the Minimum Buyback Size (even
if the maximum Buyback Size has not been
reached or the Maximum Buyback Shares
have not been bought back), howewver, that all
payment obligations relating to the Buyback
shall be completed before the last date for the
Buyback.

PROCESS AND METHODOLOGY TO BE ADOPTED FOR THE BUYBACK

The Buyback is open to all shareholders of the Company holding Equity Shares in
dematerialised form ("Demat Shares”). Shareholders holding Equity Shares in physical
form can participate in the Buyback, only after such Equity Shares are dematerialized.

Further, as required under the Companies Act and Buyback Regulations, the Company will
not Buyback Equity Shares which are partly paid-up, the Equity Shares with call-in-arrears,
locked-in Equity Shares or non-transferable Equity Shares, until they become fully paid-up,
or until the pendency of such lock-in, or until the time such Equity Shares become freely
transferable, as applicable.

The Buyback will be implemented by the Company by way of open market purchases
through the Stock Exchanges, by the order matching mechanism except “all or none”
order matching system, as provided under the Buyback Regulations and price-time
priority-based order matching principle, as provided under the Stock Exchange Circulars,
to the extent applicable and in accordance with the SEEI circular SEBI/HO/CFD/PoD-2/P/
CIR/2023/35 dated March 08, 2023, Operational Guidance - Amendment to Securities and
Exchange Board of India (Buy-back of Securities) Regulations, 2018

Faor the implementation of the Buyback, the Company has appointed IIFL Capital Services
Limited (formerly known as IIFL Securities Limited) as the registered broker ("Company’s
Broker”) through whom the purchases and settlements on account of the Buyback would
be made by the Company.

The contact details of the Company’s Broker are as follows:

IIFL CAPITAL

IIFL Capital Services Limited

(formerly known as IIFL Securities Limited)

24th Floor, One Lodha Place, Senapati Bapat Marg
Lower Parel (West), Mumbai 400 013, Maharashtra, India
Email: emamibuyback.2026@iiflcap.com

Tel. Mo.: +91 22 4646 4600

Fax No.: +91 22 2493 1073

Contact Person: Kunal Thakkar/Vishal Hase
Website: www.iiflcapital.com

SEBI Registration No.: INZ000164132

CIN: L99999MH1996PLC132983

The Equity Shares are traded in dematerialised mode under the trading codes EMAMILTD
at NSE and EMAMILTD / 531162 at BSE. The ISIN of the Equity Shares of the Company
is INES48C01032.

The Company shall, commencing from September 22, 2026 (i.e., the date of opening of the
Buyback), place "buy” orders on the Stock Exchanges on the normal trading segment under
BO series to Buyback the Equity Shares through the Company's Broker, in such quantity
and at such price which will be in accordance with SEBI circular SEBI/HO/CFD/PoD-2/P/
CIR/2023/35 dated March 08, 2023, Operational Guidance - Amendment to Securities and
Exchange Board of India (Buy-back of Securities) Regulations, 2018 and Stock Exchange
Circulars, not exceeding the Maximum Buyback Price of ¥ 475.00/- (Rupees Four Hundred
and Seventy Five Only} per Equity Share, as it may deem fit.

Procedure for Buyback of Demat Shares: Beneficial owners holding Demat Shares who
desire to sell their Equity Shares in the Buyback, would have to do so through their stock
broker, who is a registered member of the Stock Exchanges by indicating to their broker
the details of the Equity Shares they intend to sell whenever the Company has placed a
“buy” order for Buyback of the Equity Shares. The Company shall place a "buy” order for
Buyback of Demat Shares, by indicating to the Company’s Broker, the number of Equity
Shares it intends to buy along with a price for the same. The trade would be executed at
the price at which the order matches the price offered by the beneficial owners and that
price would be the Buyback price for that beneficial owner. The execution of the order,
issuance of contract note and delivery of the stock to the member and receipt of payment
would be carried out by the Company’s Broker in accordance with the requirements of the
Stock Exchanges and SEBI. Orders for Equity Shares can be placed on the trading days
of the Stock Exchanges. The Company is under no obligation to place "buy" order on a
daily basis. The orders for buying back the Equity Shares will be placed on normal trading
segment of Stock Exchanges atleast once a week.

It may be noted that a uniform price would not be paid to all the shareholders / beneficial
owners pursuant to the Buyback and that the same would depend on the price at which
the trade with that particular shareholder / beneficial owner was executed on the Stock
Exchanges.

Procedure for Buyback of Physical Shares: As per the proviso to regulation 40(1) of
Listing Regulations read with SEBI's press releases dated March 27, 2019, effective from
April 1, 2018, transfers of securities shall not be processed unless the securities are held
in the dematerialized form with a depository (“LODR Amendment”). In light of the LODR
Amendment, the Company shall not accept the Equity Shares offered under the Buyback
unless such Equity Shares are in dematerialised form.

ACCORDINGLY, ALL SHAREHOLDERS OF THE COMPANY HOLDING EQUITY
SHARES INPHYSICAL FORM AND DESIROUS OF OFFERING THEIR EQUITY SHARES
IN THE BUYBACK ARE ADVISED TO APPROACH THE CONCERNED DEPOSITORY
PARTICIPANT TO HAVE THEIR EQUITY SHARES DEMATERIALIZED. IN CASE ANY
ELIGIBLE SHAREHOLDER HAS SUBMITTED EQUITY SHARES IN PHYSICAL FORM
FOR DEMATERIALIZATION, SUCH ELIGIBLE SHAREHOLDERS SHOULD ENSURE
THAT THE PROCESS OF DEMATERIALIZATION IS COMPLETED WELL IN TIME SO
THAT THEY CAN PARTICIPATE IN THE BUYBACK BEFORE BUYBACK CLOSING
DATE AS PER APPLICABLE BUYBACK REGULATIONS.

Shareholders are requested to get in touch with the Manager to the Buyback or the
Company’s Broker or the Registrar and Share Transfer Agent of the Company to clarify
any doubts in the process.

Subject to the Company purchasing Equity Shares for an amount equivalent to the Minimum
Buyback Size i.e. ¥ 21,150.00 Lakhs (Rupees Twenty One Thousand One Hundred and
Fifty Lakhs Only), nothing contained herein shall create any obligation on the part of the
Company or the Board to Buyback any additional Equity Shares or confer any right on
the part of any shareholder to have any Equity Shares bought back, even if the Maximum
Buyback Size has not been reached, and / or impair any power of the Company or the
Board to terminate any process in relation to the Buyback, to the extent permissible by law.
The Company is under no obligation to utilize the entire amount of Maximum Buyback Size
or buy all the Maximum Buyback Shares. However, if the Company is not able to complete
the Buyback equivalent to the Minimum Buyback Size or is not able to utilize a minimum
of 40% of the amount earmarked for the Buyback i.e. ¥ 11,280.00 Lakhs (Rupees Eleven
Thousand Two Hundred and Eighty Lakhs Only) within the initial half from the date of the
opening of the Buyback, except for the reasons mentioned in the Buyback Regulations, the
amount held in the escrow account (up to a maximum of 2.5% of the Maximum Buyback
Size), shall be liable to be forfeited and deposited in the Investor Protection and Education
Fund of SEBI or as directed by SEBI in accordance with the Buyback Regulations.

The Company shall submit the information regarding the Equity Shares bought back by it
to the Stock Exchanges on a daily basis in accordance with the Buyback Regulations. The
Company shall also upload the information regarding the Equity Shares bought back by it
on its website (www.emamiltd.in) on a daily basis.

Eligible shareholders who intend to participate in the Buyback should consult their
respective tax advisors for applicable taxes.

METHOD OF SETTLEMENT

Settlement of Demat Shares: The Company will pay consideration for the Buyback to
the Company’s Broker on or before every pay-in date for each settlement, as applicable
to Stock Exchanges where the transaction is executed. The Company has opened a
depository account (“EMAMI LIMITED BUYBACK DEMAT ACCOUNT 2026") with IIFL
Capital Services Limited (formerly known as IIFL Securities Limited) for the purpose of
Buyback. The Equity Shares bought back in the demat form would be transferred directly to
the escrow account of the Company i.e. EMAMI LIMITED BUYBACK DEMAT ACCOUNT
2026. After completion of the clearing and settlement obligations of the Stock Exchanges.
Beneficial owners holding Demat Shares would be required to follow procedure applicable
to normal secondary market transactions.

Extinguishment of Demat Shares: The Demat Shares bought back by the Company
shall be extinguished and destroyed in the manner specified in the Securities and
Exchange Board of India (Depository and Participants) Regulations, 2018 and the bye-
laws, the circulars, and guidelines framed thereunder, each as amended from time to time,
in the manner specified in the Buyback Regulations and the Companies Act. The Company
undertakes to ensure that all Demat Shares bought back by the Company are extinguished
within 7 (seven) Working Days from the expiry of the Buyback period.

Consideration for the Equity Shares bought back by the Company shall be paid only by
way of cash through normal banking channel.

BRIEF INFORMATION ABOUT THE COMPANY

Emami Ltd was incorporated on March 11, 1983 as AM.P Udyog Viniyog Limited under
the Companies Act, 1956. In 1994, Himani Ltd was merged with AMP Udyog Viniyog Ltd.,

6.2

7.2

vide Hon'ble Calcutta High Court order dated February 8, 1994 and its name was changed
as per fresh certificate of incorporation dated May 5, 1994. In 1998, Emami Ltd was then

merged with Himani Ltd. vide Hon'ble Calcutta High Court order dated July 21, 1998 |

and its name was changed as Emami Ltd. as per fresh certificate of incorporation dated |

September 1, 1998. The Equity Shares of the Company are listed since, 1995 on BSE and
2006 on NSE.

Emami Limited is the flagship company of the Emami Group and one of India’s leading |

FMCG companies in the personal care and healthcare space. With a portfolio of over 1000

products, Emami's iconic brands include Navratna, BoroPlus, Zandu, Kesh King, Dermicool, |
Smart & Handsome, Mentho Plus, 7 Qils in One, Creme 21 among others. Emami's products |

reach over 5.4 million retail outlets in India through a network of 4000+ distributors, while
its international presence spans 70+ countries. Known for its strong consumer connect,

innovative marketing and distinctive brand-building capabilities, Emami continues to |

leverage its deep consumer insights, brand-building expertise and strategic investment
approach to create enduring brands and new avenues for growth in India and international

markets. The Company has consistently strengthened and diversified its portfolio through |
strategic acquisitions and investments across high-growth consumer segments. In addition |

to acquisitions such as Zandu, Kesh King, Creme 21 and Dermicool, Emami has strategically

invested in a new generation of consumer brands, including The Man Company, Erillare |

Science, Axiom Ayurveda, and IncNut Digital which have since become subsidiaries of the
Company. Other strategic investments include The Furball Story and TruNative, reflecting
Emami's focus on identifying and nurturing emerging consumer businesses.

BRIEF FINANCIAL INFORMATION ABOUT THE COMPANY
The selected financial information of the Company on standalone basis, as extracted

from the un-audited limited review standalone financial statements for the period of three |

months ended June 30, 2026, and audited standalone financial statements for the last 3
(three) financial year ended March 31, 2026, 2025 and 2024 is given below:

(% In Lakhs)
For three
months For the For the For the
period year ended | year ended | year ended
ended on March 31, March 31, March 31,
Particulare June 30, 2026 (IND- | 2025 (IND- | 2024 (IND-
2026 (IND- AS) AS) AS)
AS)
Un-audited
limited Audited Audited Audited
reviewed

Months 3 12 12 12
Revenue from Operations 77.991.80 | 3,04,826.05| 3,12,354.62 | 2,92,157.05
Other Income 5,318.40 11,853.71 15,743.51 6,924.44
Total Income 83,310.20 | 3,16,679.76 | 3,28,098.13 | 2,99,081.49
Total Expenses (excluding 56,447.27 | 2,09,827.03 | 2,18,627.12 | 2,06,958.24
finance cost and
depreciation, amortization,
Tax and Exceptional Items )
Finance Cost 88.73 196.44 211.42 212.39
Depreciation and 34141 15,562.65 15,837.88 16,656.92
amortization expense
Exceptional items - (1,014.84) - (589.54)
Profit/(Loss) before Tax 23,360.09 90,078.80 93.421.71 74,664 .40
(after exceptional items)
Provision for Tax (including 5,137.97 5,916.61 7.502.21 5,325.77
Deferred Tax and MAT
Credit)
Profit/(Loss) after Tax 18,222.12 84,162.19 85,919.50 69,338.63
Other Comprehensive 214727 (2,936.30) (2,581.10) 418.46
Incomef{Loss) for the year
net of tax
Total Comprehensive 20,369.39 81,225.89 83,338.40 69,757.09
income for the period
Equity Share capital NA 4,365.00 4,365.00 4,365.00
Other Equity NA| 3,11,196.63 | 2,82,350.73 | 2,33,932.33
Net worth/Shareholders NA| 3,15,561.63 | 2,86,715.73 | 2,38,297.33
Fund
Total Debt MA 7,500.00 29.22 738.85

Note: The above information has been furnished based on the standalone audited financial
statements prepared under Indian Accounting Standards (‘Ind AS’) for FY2026, FY2025,
FY2024 and three months period ended June 30, 2026. The financial information for three
months period ended June 30, 2026 is unaudited but was subjected to a limited review by

Statutory Auditors of the Company under Regulation 33 of the Securifies and Exchange |
Board of India (Listing Obligations and Disclosure Requirements) Regulation 2015, as |

amended.
For three For the For the For the
months year ended | year ended | year ended
Key Ratios period ended | March 31, March 31, March 31,
onJune 30, | 2026 (IND- | 2025 (IND- | 2024 (IND-
2026 (IND-AS) AS) AS) AS)
Earnings Per Share (3) 417" 19.28 19.68 15.86
(Basic)
Earnings Per Share (I) 417" 19.28 19.68 15.86
(Diluted)
Return on Net Worth (%) MNA 27.95% 32.73% 20.85%
Book Value Per Share (%) MNA 72.29 65.68 54.59
Debt-Equity Ratio MNA 0.0237 0.0001 0.0031

*not annualized
The key financial ratios, mentioned herein above, have been computed as under:

Net worth Equity Share Capital + Other Equity (excluding revaluation reserves
and miscellaneous expenditure to the extent not written off)

Earning Per Profit / (Loss) for the period Attributable to Equity Shareholders /

Share (Basic) Weighted Number of Equity Shares outstanding

Earning Per Profit / (Loss) for the period Attributable to Equity Shareholders /

Share (Diluted) Weighted Number of Equity Shares outstanding

Book Value per Net worth / Number of Equity Shares outstanding at year-end

share

Debt-Equity Ratio | Total Debt/ Met Worth

Return on Net Profit / (Loss) for the period / Net worth

Worth (%)

The selected financial information of the Company on consolidated basis, as extracted
from the unaudited limited review consolidated financial statements for the period of three
months ended December 31, 2026, and audited consolidated financial statements for the
last 3 (three) financial year ended March 31, 2026, 2025 and 2024 is given below:

!
4
4
1
i

Note: The above information has been furnished based on the consolidated audited
financial statements prepared under Indian Accounting Standards (‘Ind AS’) for FY2026,
FY2025, FY2024 and three month period ended June 30, 2026. The financial information
for three months period ended June 30, 2026 is unaudited but was subjected to a limited
review by Statutory Auditors of the Company under Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulation
2015, as amended.

F;ro:::: For the For the For the

period ir‘eard )I:eard ;::r
iy Ratios j‘;‘:.:"s‘;“ M:rcd:m, M:r:: 3, M:rc: 31,
2026 (IND- | 2026 (IND- | 2025 (IND- | 2024 (IND-

AS) AS) AS) AS)
Earnings Per Share (%) (Basic) 3.15* 17.76 18.48 16.55
Earnings Per Share (¥) (Diluted) 3.15* 17.76 18.48 16.55
Return on Net Worth (%) MNA 27.6% 31.4% 30.5%
Book Value Per Share (T) NA 66.99 61.74 56.05
Debt-Equity Ratio NA 0.04 0.02 0.03

*not annualized
The key financial ratios, mentioned herein above, have been computed as under

Net worth Equity Share Capital + Other Equity (excluding revaluation reserves
and miscellaneous expenditure to the extent not written off)
Earning Per Share | Profit / {Loss) for the period Attributable to Equity Shareholders /
(Basic) ‘Weighted Number of Equity Shares outstanding
Earning Per Share | Profit / {Loss) for the period Attributable to Equity Shareholders /
(Diluted) Weighted Number of Equity Shares outstanding
Book Value per Net worth / Number of Equity Shares outstanding at year end
share
Debt-Equity Ratio | Total Debt/ Net Worth
Return on Net Profit / (Loss) for the period / Net worth
Worth (%)
8. DETAILS OF ESCROW ACCOUNT OPENED AND THE AMOUNT DEPOSITED
THEREIN

8.1 In accordance with Regulation 20 of the Buyback Regulations and towards security for
performance of its obligations under the Buyback Regulations, the Company has entered
into an escrow agreement (“Escrow Agreement”) with the Manager to the Buyback and
HDFC Bank Ltd. who has been appointed as escrow banker (“Escrow Bank™) pursuant
to which the Company has opened an escrow account (“Emami Ltd Escrow Buyback
2026") (“Escrow Account”) and a special account “Emami Ltd Special Escrow
Buyback 2026". The Company has authorized the Manager to the Buyback to operate the
Escrow Account in compliance with the Buyback Regulations and the Escrow Agreement.
The Company will deposit requisite cash, being 25% of the Maximum Buyback Size in the
Escrow Account (“Escrow Amount”) aggregating to ¥ 7,050.00 lakhs (Rupees Seventy
Thousand Fifty Lakhs Only) in accordance with the Buyback Regulations.

The funds in the Escrow Account may be released for making payment to the shareholders
subject to at least 2.5% of the Maximum Buyback Size remaining in the Escrow Account at
all points in time.

8.2

8.3 The balance lying to the credit of the Escrow Account will be released to the Company on

completion of all obligations in accordance with the Buyback Regulations.

8.4 If the Company is not able to complete the Buyback equivalent to the Minimum Buyback
Size i.e. T 21,150.00 Lakhs (Rupees Twenty One Thousand One Hundred and Fifty Lakhs
Only) or is not able to utilize a minimum of 40% of the amount earmarked for the Buyback
i.e. T 11,280.00 Lakhs (Rupees Eleven Thousand Two Hundred and Eighty Lakhs Only)
within the initial half of the sixty six working days from the date of the opening of the
Buyback, except for the reasons mentioned in the Buyback Regulations, the amount held
in the Escrow Account (up to a maximum of 2.5% of the Maximum Buyback Size), shall be
liable to be forfeited and deposited in the Investor Protection and Education Fund of SEBI
or as directed by SEBI in accordance with the Buyback Regulations.

9. LISTING DETAILS AND STOCK MARKET DATA
9.1 The Company's Equity Shares are listed on the BSE and NSE.

8.2  The high, low and weighted average prices for the last three years and the monthly high, low
and weighted average prices for the six months preceding this PA and the corresponding
volumes on BSE and NSE where equity shares of the Company are listed and traded are

as follows:
BSE
No. of oot T?tal Total tum&imt;'
A 0. o ; volume | transacted in the
| pate | Uty Date | equity | VIS | ded | period(in?)
Period | MM | o | shares | Low | Tot e | AV | st
[ fraded | )" Price
High o Low | traded on e period (No
day that day of Equity
Shares)
Last three Financial years (F.Y.)
F.Y. 2026 | 655.40 19-| 10,108 | 385.35 30- 39,981 535.83 | 1,33,62,384 | 7,16,00,05,970.00
May- Mar-26
25
FY.2025 | 85920 06| 19210 42005 19-| 12750 638.45| 92,78,046 | 592,35,39,170.00
Sep-24 Apr-24
FY. 2024 | 58865 01-| 1,02647 | 353.50 06-| 15377 476.85 | 67,93,020| 3,23,92,72,759.00
Jan-24 Apr-23
Preceding six months
Total
No. of
3 No. of : volume
High Date :::r?s Cow Date | equity Tvle@ra: traded Total turnover
Period Ry of wraded | [ of shares Friee inthat | transacted in the
High A Low | traded on RST)™ period (No |  period (in?)
s that day of Equity
Shares)
Aug-2026 | 416.00 07-| 49581 | 362.50 31-| 11,15,896 390.84 | 38,01,887 | 1,48,59,25,357.00
Aug-26 Aug-26
Jul-2026 | 434.85) 03-Jul- | 74,081 | 394.75( 22-Jul 40,244 41499 | 1851,285| 76,82,72,500.00
26 26
June-2026 | 41865 22-1 312983 | 376.05 08-| 17376 404401 1583038 | 63208613000
Jun-26 Jun-26
May-2026 | 463.95 04-| 50414 393.50 29-| 41474 4772 143489 | 47765527000
May- May-
26 26
April-2026 | 477.25 |23-Apr-| 13354 385.75| 02| 19,895 44041| 514,376 22.65,38,127.00
26 Apr-26
Mar-2026 | 474.45 05| 23728 385.35 30- 39,981 429.57 8,52,517| 36,6212,797.00
Mar-26 Mar-26

Source: www.bseindia.com

(T In Lakhs) E *High and low prices are based on the high and low of the daily prices.
F;l; :.I:La: For the For the For the ;};ew.s:gg;ed Average Frice (Total Tumover / Total Traded Quantity) for all frading days during
riod ended | Year ended | year ended | year ended E P
pe Al March 31, | March 31, | March 31, | | Nofe 1: In case where the same price is reflected for more than one date during the relevant
. on June 30, 2026 (IND- | 2025 (IND- | 2024 (IND- | | periods mentioned above, the latest date is being considered for the purposes of disclosure in
Particulars 202:;'}““- AS) AS) AS) | the above table.
I
Un-audited E yek
limited Audited Audited Audited } No. of No. of Total volume |  Total turnover
reviewed ! > ; traded | transacted in the
Months 3 12 12 12 | High | 08| wauity | (pagp] Sauly | Welgnled | L period (in )
i | Period = of shares | shares | Average od (N
Revenue from Operations 10392063 | 3,77,951.30 | 3,80,918.86 | 3,57.809.46 | | R High | traded on ) traded on | Price () P:’"quéwo
Other Income 1,849.71 851136 681139 467978 that day that day Shares)
Total Income 1,05,770.35 | 3,86,462.69 | 3,87,730.25| 3,62,489.24 Last three Financial years (F.Y.)
Total Expenses (excluding 81,303.46 | 2,81,587.59 | 2,78407.86 | 2,62,855.75 E F.Y. 06-| 714,307 | 38595 30-| 12,433 548,71 149214018 | 81,87,5591,552.00
finance cost and {2026 | 65335 May- Mar-26
depreciation, amartization, pii}
Tax and Exceptional LOEY. 06-|  43615] 42820 [ 19-Apr-|  15.022] 65025 23,08,10,759 | 1,50,08.46.42,538.30
ltems ) | |2025 | 86000 | Sep-24 Pl
Finance Cost 560.61 1,113.00 933.69 997.72 F.X. 01-| 2442680 | 353.35 | 06-Apr- | 460,297 477.39 | 15,03 92589 | 71,79,65,05,234.00
— P 2024 588.60 | Jan-24 23
Depreciation and 4,275.40 17,734.22 17,821.40 18,590.59 | ——
amortization expense } | Preceding sicmonths
Exceptional items | _(1.01484) | (58954) | | No. of No.of bl
1
Share of (Loss) associate (160.49) (406.68) | (1,181.02) (372.36) | | High Date | equity | | o |paeo| COulty | Weighted | ooy Total turnover
Profit/(Loss) before Tax 19.470.88 | 8562120| 89,386.28| 79,080.28|| |FeN0d| g | Of | Shams | o, | 0| shares | Average | oy, | fransactedinthe
RIon ! High | traded on traded on | Price (2} v period (in?)
(after exceptional items) ! that day that day ke
[
Provision for Tax (including 5576.76|  7,080.86 9,11182|  6,669.68 | | Shares)
Deferred Tax and MAT | Aug- 07- 31-
Credit ) | [2026 | 41620 | Aug2s| M| 36200 | mugas | z2marrg|  78T| 196TSS0G] 77986298545
1
Profit/(Loss) after Tax 13,894.12 77,526.49 80,274.46 72,413.60 | | Jul- 03-Jul-| 955477 | 39475 | 22-Jul-| 784,639 41277 1404860 55331513650
- - | 2026 435.00 26 26
Profit attributable to: |
U | June- 22-| 269616 | 376.40 | 0B-Jun-| 4,36,832 39874 | 1,3610563| 542706224815
Owner of the Company 13,735.36 77.527.15 80,646.81 72,353.97 E 2096 41880 | Jun-26 %6
Non-controlling Interest 158.75 (0.66) (372.35) 6063 || |May- 04-| 480005 30330 29 42431 918467%| 3,88,86,83,887.50
Other Comprehensive 227030 | (2,238.01)( (3,010.44) (153.00) | | |2028 | 464.15| May- May- | 10,685,444
Income/(Loss) for the year E 26 26
net of tax b | April 23-| 619841 | 385.50 | 02-Apr-| 4,99,759 43673 | 1,1917377| 520466156150
Total Comprehensive 16,163.04 | 75288.14| 77,264.02| 72,260.51 2026 | 477.00 | Apr-26 2
income for the period | Mar- 05-| 436,592 | 38595 30-| 468,817 42255 12026412 546,20,98,603.00
Equity Share capital NA| 4,365.00| 436500 4,365.00| ) |20% |47475 ’*‘32; Mar-26
Other Equity MNA | 2,88,032.55| 2,65114.29| 2,40,293.79 E T
Net worth NA| 2.92.397.55 | 2.68.47928 | 24465879 | onrce: Wiwnseindia.com
— — — | * High and low prices are based on the high and low of the daily prices.
Total Debt NA 12,238.46 5,208.47 6,568.92 | |
1

** Weighted Average Price (Total Turnover / Total Traded Quantity) for all trading days during
the period




olldlld g1

EKDIN, KOLKATA, 19 SEPTEMBER 2026, PAGE 9

FATIO], O FITHFA 10

Nofe 1: In case where the same price is reflected for more than one date during the | 11. DETAILS OF PROMOTERS, MEMBERS OF THE PROMOTER GROUP, PERSONS | 14. COLLECTION AND BIDDING CENTERS
relevant periods mentioned above, the latest date is being considered for the purposes of , IN CONTROL AND DIRECTORS OF PROMOTERS AND PROMOTER GROUP ! The Buyback will be implemented by the Company by way of open market purchases
disclosure in the above table. { SHAREHOLDING AND OTHER DETAILS through the Stock Exchanges using their nationwide trading terminals. Therefore, the

9.3 The stock prices on the Stock Exchanges on relevant dates are: | 11.1 For the details of the aggregate shareholding of the promoters, members of the promoter 3 requirement of having collection centres and bidding centres is not applicable.

BsE NSE | m Siicary Hnache: Ry Sassiaral Faronie st of pase hoats I s o | " COMPLIANGE OFFIGER 10 THE BUYBAGK
ipti - : : P { : ; ; : ! [of has designated/nominated Mr. Arpit Shah (AGM), a qualified Compan
St il Sl [\ Con Coming || M LW ] [Clowlng | ¢ e Crmostly 25| e el ot thiS Eublic Anhiouncamen, plars tefer: o paliogragi-3.1; % -Sl;l::ret:rn;z?tie Compliagnl'tca Officer for the pur.posrzs of the Buybaclk !oqensure conti nzoui
- - &) &) ) ) ) ) 8.2and 8.3 ?f PartA ?bove. . . t compliance with the applicable provisions of the Buyback Regulations, as amended time
September | Day prior to notice 1 11.2 For the details of Equity Shares sold or purchased by the persons mentioned in paragraph | to time, including the Companies Act, 2013, the rules made thereunder and the other
11, 2026 of Board Meeting to { 11.1 above during a period of 12 (twelve) months preceding the date of this Public applicai)le regulations.
consider proposal of | 371.00 | 363.00 | 363.90 | 370.00 | 363.00 | 363.80 | ! Announcement and 6 (six) months preceding the date of the Board Meeting, please refer . . o )
Buyback was given 1o to paragraph 8.4 and 8.5 of Part A above. | Investors may contact the Compliance Officer for any clarification or to address their
thieStock Exshanaes | 12. MANAGEMENT DISCUSSION AND ANALYSIS ON THE LIKELY IMPACT OF THE | e [ D iy Oies (o 8 PRI I0 R it S Vg e
September | Date on which notice 3 BUYBACK ON THE COMPANY ) p Vi y P ys.
14, 2026 inzg:d pp;dozzt:;? :?f Not Applicable as it was a trading Holiday for Stock \ 12.1 The Buyback is expected to enhance overall long-term shareholders’ value for continuing t g:;?ar;amﬁ;:rg;:':i::ce PR
Bujbat: was ghvan o Exchanges } shareholders, without compromising on the future growth opportunities of the Compgny. as E g : B y
tha Stock Exchianges § well as provide an exit opportunity to the public shareholders. The Buyback is not likely to | Emami Limited
- ! cause any material adverse impact on the earnings of the Company, except a reduction in 687, Emami Tower, Anandapur E M Bypass, Kolkata, West Bengal, 700 107
September | Board Meeting day 396.30 | 370.00 | 376,10 | 396.45| 370,00 376.10| ¢ the treasury income which the Company could have otherwise earned from investments. i Tel No.: +91- 33 - 66136264
17, 2026 { The Company will also bear the cost of the Buyback transaction. | i .
September | First trading day post ; ) o ) o Email: investors@emamigroup.com
18,2026 | Board Meeting day 380.00 | 367.00 | 368.30 | 380.05 | 366.55 | 368.45 { 12.2 The Buyback is proposed, considering the af:cumulated surplus funds available with { The Compliance Officer for the buyback is authorized by the Company to discharge the
{ the Company, after considering the funds required for future growth of the Company as | funct d ibilit 1ating to the Buyback. including addressi d facilitat
10. PRESENT CAPITAL STRUGTURE AND SHARE HOLDING PATTERN- { envisaged by the Board, | tnctions-anc reeponsibiiiiesirealingio:tha BUYbank, eILIng atloressing and aciiaEtng
! the redressal of grievances and queries of shareholders/security holders and ensuring

10.1 The capital structure of the Company as on the date of this Public Announcement and the | 12.3 The Buyback will be funded out of the internal accruals of the Company including free | compliance with the applicable statutory and regulatory requirements in relation to the
proposed capital structure of the Company post completion of the Buyback is set forth | reserves of the Company, in accordance with Section 68(1) of the Companies Act and i Buyback, communication to the stock exchanges, SEBI, intermediaries and other
below: ) Regulation 16(iv) of the Buyback Regulations. regulatory authorities as applicable including all regulatory filings thereto.

(X in Lakhs) 12.4 The Buyback will lead to reduction in existing Equity Shares and consequently, is expected ; 16. INVESTOR SERVICE CENTRE

: Share Capital Pre Buyback | Post Buyback } E) improve lh(—lzd earnlngs_lpar sl:_?re a_ndmennantca return on equity, assuming that the 5 In case of any query, the shareholders may also contact Maheshwarl Datamatics Pyt Lid,
Authorized { Impany. wou'd eam simiiar protiis as.in e pas. | the Registrar and Share Transfer Agent of the Company, appointed as the Investor Service
50,00,00,000 Equity Shares of Re 1/- each 5,000.00 5,000.00 | { 125 Pursuant to Regulation 16(ii) of the Buyback Regulations, the promoters, members | Cenire for the purposes of the Buyback, any day except Saturday and Sunday and public
Issued Subscribed and Paid-up Capital of the promoter group an_d persons In control of.tha Ccmpany will 1_’\0{ participate Ir! t.he' E: holiday between 10.30 a.m. to 5.30 p.m. at the f0||uwing address:

- - { Buyback. The Buyback will not result in a change in control or otherwise affect the existing

43,65,00,000 Equity Shares of Re. 1/- each fully paid up 4,365.00 ; management structure of the Company. ,
43'05'6?‘158 Exquiby Shaney of Re: /- each Tully pekd up - - 4'3?5'63 - ’ 12.6 Consequent to the Buyback (which excludes participation by the promoters, members of |
. Assurning thal as . part.of biybacy all the. bU:36,842 (Fifty Ning Lakhs Thidy Six the promoter group and persons in control of the Company) and based on the number ?
Thousand Eight Hundred and Forty Two Only) Equity Shares (Maximum Buyback Shares) | of Equity Shares bought back by the Company from the shareholders including resident |
are bought back at Maximum Buyback Price. Please nole that the shareholding post the | outside India, erstwhile overseas corporate bodies, foreign portfolio investors and non- g Maheshwari Datamatics Pvt Ltd
Buyback may differ depending on the actual number of equity Shares bought back under | resident Indian shareholders, the shareholding pattern of the Company would undergo | 23, R.N. Mukherjee Road, 5th Floor, Kolkata, West Bengal - 700001
the Buyback. a change; however public shareholding shall not fall below 25% of the total fully paid up | Tell No.: 01 33 - 22 4822;18 1 22435029: '

10.2 The shareholding pattern of the Company as on September 17, 2026 (“Pre-Buyback”) equity share capital of the Company. | Ny M h o
and the proposed shareholding pattern of the Company post completion of the Buyback | 127 |n accordance with Section 68(2)(d) of the Gompanies Act and Regulation 4(ii) of the i Cont.act Persor: b, Subtsbii Bivies
are given below: Buyback Regulations, the ratio of the aggregate of secured and unsecured debts owed | Ema"f contact@mdpflcorporate.com

Pre Buyback (as on Post Buyback® by the Company to the paid-up equity share capital and free reserves after the Buyback | Website: www.mdpl.in
September 17, 2026) shall be (i) less than or equal llc 2:1, based on the standalone or consolidated financial E SEBI Registration No.: INRO0O0D00353
sr. Category of . % to the % to the E staternents of the company, whichever is lower or (ii) be less than or equal to 21, based | Validity Period: Permanent
Ne- Sharehalders umber of existing Number of Equity | | on the standalone or consolidated financial statements of the company, whichever is | (Unless suspended or cancelled by SEBI)
Equity Share Equity Share Equity Share Share ¢ lower, after excluding financial statements of all subsidiaries that are non-banking financial 5 )
held capital held capital companies and housing finance companies regulated by Reserve Bank of India or National | CIN: U20221WB1982PTC034886
¢ Housing Bank, as the case may be as on March 31, 2026; ‘ 17. MERCHANT BANKER FOR THE BUYBACK
Ay §:§::::: ;’::up Hiedall FeBY| Aadandly SN0 | 128 The Company shall not issue any Equity Shares or other securities including by way of | The Company has appointed the following as Manager to the Buyback:
= T Public e — 2516 | 191169746 a0 b:)m:(s is?ue exﬁepl in discha:fge (_;f subsisting pbhg?tiun? throughhoonversir;mbof ;ovarrapt? | A
: Lt 4 alibels C § stock option schemes, sweat equity or conversion of preference shares or debentures into |
Shareholders E equity s%ares. till the date of exgiwif the Buyback pe rF;od in accordance with the applicable : l I FL CAPITAL
C1 | Shares underlying - - - - provisions of the Companies Act and the Buyback Regulations. The Company shall not |
DRs make any further issue of the same kind of shares or other securities including allotment | IIFL Capital Services Limited
C2 | Shares held by . » _ " of new Ishares or other specified securities within a period of 6 (six) months after the | (formerly known as lIFL Securities Limited)
Employee Trust 5 completlcn of the !?.u_yback_exc_spt by way of bonus shares or equity shares |slsued in order ‘ 24th Floor, One Lodha Place, Senapati Bapat Marg
{ to discharge subsisting obligations such as conversion of warrants, stock option schemes, | :
C. | Non Promoter-Non i - - | sweat equity or conversion of preference shares or debentures into Equity Shares. Further, | Lower Parel (West), Mumbai 400 013
Public (C1+C2) ) in accordance with Regulation 24(i)(f) of the Buyback Regulations, the Company shall not | Maharashtra, India
TOTAL (A+B+C) 43,65,00,000 100.00 | 43,05,63,158 100.00 ¢ raise further capital for a period of 1 (one) year from the expiry of the Buyback period, | Tel. No.: +91 22 4646 4728
*Assuming the Buyback of Maximum Buyback Shares, i.e., 59,36,842 (Fifty Nine Lakhs | except in discharge of its subsisting obligations. i Email: emamibuyback_2026@ifflcap.com
Thirty Six Thousand Eight Hundred and Forty Two Only) Equity Shares, at the Maximum | 12.9 Unless otherwise determined by the Board or Buyback Committee or as may be directed | Website: www.iificapital.com
Buyback Price, i.e., ¥ 475.00 per Equity Share. The actual shareholding pattern post- | by the Appropriate Authorities, the Buyback will be completed within a maximum period | - ik i b @il
Buyback may vary depending upon the actual number of Equity Shares bought back under | of sixty six Working Days from the date of opening of the Buyback. In accordance with i ki g_neva_"ce el Ip. it @ificap com
the Buyback. Buyback Regulations, the Company shall not withdraw the Buyback once this Public. | SEBI Registration No.: INM000010940

10.3 There are no partly paid-up or Equity Shares or calls in arrears as on the date of this Public | Announcement has been made. ! Validity Period: Permanent
Announcement. } 13. STATUTORY APPROVALS :E (unless suspended or cancelled by SEBI)

10.4 There are no outstanding instruments convertible into shares. ! 13.1 Pursuant to Sections 68, 69, 70, and all other applicable provisions of the Companies Act 3 Contact Person: Gaurav Mittal/ Jesica Thakkar

10.5 No scheme of amalgamation or compromise or arrangement pursuant to the Companies 8nia?p|icible Rulesf-;‘;heraunder ar;nd lhté provisions ofgﬂe Buyback Regulaliuns aan Ar'ticl(-; ! CIN: L99999MH1996PLC 132983
Act is pending in relation to the Company as on the date of this Public Announcement. { 52A of the Articles of Association of the Company, the Company has obtained the Board of | :

10.6 The Promoters, members of the Promoter Group and Persons in Control of the Company ) Directoes- approvl as mlentioned aPove. ) ‘ e ::.Tif:::jm:iii?::l:;I;I-T:;uyhack Regulations, the Board accepls responsibility for
;re ngt pr_armn'ted to deal in the ngw Shares on the Stock Exchanges or off-market, ) 13.2,(Thie Company has.cttaitwst) he prior Eonsiens fro e leinders for the Buyback. ! the information contained in this Public Announcement and for the information contained
including inter-se transfer of Equity Shares among the Promoters and members of the | 13.3 Buyback from each shareholder is subject to all statutory consents and approvals as may | in all other advertisements, circulars, brochures, publicity materials ete., which may be
Promoter Group from the date of the Board meeting approving the Buyback until the | be required by such shareholder under applicable laws and regulations. The shareholders | issued by the Gompany in celatian to the Buyback A Aar i TCRat G Tntaaatian b &
closure of the Buyback. } shall be solely responsible for obtaining all such slatutory consents and approvals E documents contain and will contain true, factual and material information and does not and

10.7 While the Promoters, members of the Promoter Group and Persons in Control of the | (including, without limitation the approvals from the Reserve Bank of India and / or SEBI, | will not contain any misleading information.

Company are not eligible to participate in the Buyback, depending on the number of | if any) as may be required by them in order to sell their Equity Shares to the Company |
Equity Shares bought back by the Company, their effective shareholding percentage in the | pursuant to the Buyback. Shareholders would be required to provide copies of all such | For and on behalf of the Board of Directors of Emami Limited
Company will increase ] consents and approvals obtained by them to the Company's Broker. i

10.8 Such an increase in the percentage holding/voting rights of the Promoters, members of the | 13.4 The Buyback from erstwhile overseas corporate bodies and other applicable categories | Sdy- Sd/ Sdr-
Promoter Group and persons in control of the Company, is not an active acquisition and | shall be subject to such approvals of the Reserve Bank of India, if any, under the Foreign , Mr. Harsha Vardhan Mr. Sushil Kumar Goenka Mr. Arpit Shah
is incidental to the Buyback and if such increase is beyond the limits prescribed under the | Exchange Management Act, 1999 and the rules and regulations framed thereunder, as | Agarwal
SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended, | amended from time to time. { Designation: Designation: Designation:
then Promoters and members of the Promoter Group will avail an exemption from the } 13.5 To the best of the knowledge of the Company, no other statutory approvals are required k Vice-chairman and Whole-time Director Compliance Officer
SEBI under Regulation 10 of SEBI (Substantial Acquisition of Shares and Takeovers) | by it for the Buyback as on the date of this Public Announcement. Subject to the obligation | Managing Director DIN: 00149916 to the Buyback
Regulations, 2011 or will reduce their shareholding within ninety days from the Buyback | of the shareholders to obtain the consents and approvals necessary for transfer of their { DIN: 00150089 Membership No: ACS 35285
Closing Date, such that their voting rights fall below the level at which the obligation to make | Equity Shares to the Company as set out in paragraph 13.2 and 13.3 of Part B above, the !
an open offer under sub-regulation (2) of Regulation 3 of SEBI (Substantial Acquisition of Company shall obtain such statutory approvals as may be required, from time to time, if | Place: Kolkata
Shares and Takeovers) Regulations, 2011 will not trigger § any, for completion of the Company’s obligations in relation to the Buyback, | Date: September 18, 2026

3 SifeTH! AN

IR R

QY8 (S Qi

e effstaum, o IfE:
(Ol Oifere  FTHIaCas
AR AT FrF 9F 2D
SR (AR BEA 95 2
(eTCee S (Riaere) | sffem
@I (8@) | fSfe (oI «vem
A RmeTs s @3k 63
e fRgere Reia wikrgaid |
RASAR AT G (A
ST (IR B #{forl | s
YO I SMIECS (2] A

L]
Afere @3 AT AR @2
Al WE A SISl |
ol 7y et G, Sia
S AN (OB el (A
A% 2! IS A0 FU IS

siferl | Sl o <o w0
F@E v AW
SRR €8 Sl 4w
FIEA N G A2 = |
Wag ¢ Mufee oA T
AIfEre Toifge farer 1 | =i
folcafees “rewm wfca @3
WuRe IE  @EERET |

siom afttes arfzeee s F
Afdfoe Reme @i @ |
g arEn FoEeE @R
AN R PR ST PR ol | 7Y
e e SIeCS T (oot
T | S, 7% o Jzres

IS [ACIRC L G G R
(TRERME FF Ao
TR | Y (FICA T ETA (AT
@t 9 e T FE |
sFTeITe FN € s AT
€% 7Y | 7R el ACe
FAE A @ g e
wifers fom foile wfecare
wEE FEe fofq | sfecaie
fefers wewsille “Wrss FF
FRifeam Ao €2 Rgere-(F
gl I sferl | fFffoel e

ST (IO

Frery aifstave, Fitem: ife
MREE RAWE (©d «F [t
WEETCE AT prs 4= =g
e ool (6 TSI YA
A7 Sferail §oe | gTifeara
ACS 7F AT FICGI AT
(RO AT GHAIPI G B
™ FE AT Bl 2O
ATT | JoIF I HEl T |

oI wo JRF A (FCH AWl
G NG TS A0 [0
=3 o N | Sitne w2 T3
AR (R e NG T
(SRR AN @R I fers
Nete R 20 ez | 919w
Yoo e wee vuzafires

i e sfegred I
wifes wifs wifcaces | afre
frer s 9ot s et
@ efF wf|,  oits
TrriRalToSIa barl 0 @
fRIR0T (P01 2RIAICAT 2CCR | 5o
T BT OV 76 A |

HFeId AFce | g Adlud
9 WA wife faca
oife  Geifest| Yeim wwl
AT (AT SN, &)y
T (AT e Fares BB

2foRe | @IS ©fE AT (AT
SifSwm reaRe o3 F4 2T |
gEfed Are fowl wee
fore Wz g fate |
ST, (12 CRICe Sfegel
TR GG 4R

LGRS

ifqte are = s

frem afotawm, s (o
OIf | 91191 g e sfrat-siiel @
SR BIF AR 5T AN |
e ©lw 7 QT2 W0 T O
#ifan3 | ey awRE, T eI
8, &N (A0 AT Y ofdl 9re
Q@ AT GF b
EIecgien afeg| i, 5 ¢
IMACES ©OICeT AIACF ™
menrR [ et o g

> Ras | | ST SR 20 80 it qrefo
./ e | (e T |
T @G mw Sfelie TR AR QA

AEHFICNT e OB o
T fofF | s@am Jwice
RSN FIR (AT 494 (AT
ATAT AT e (e |
47T (ol FIGRT A Aferst
o (TR Yoz Taid
AR AR @ g @
ReZ ICA| @B WO YOO
ARQICTT oF (ATF HRE

TR o Al 40 A
@ MEE SO Bielicl

faeoriere eerm fofve
Sferae (ol TRR |

eIl @ A YTeE YA (TS S

e sAfarae e ot
THACT ST AT ZE A

wY JPTITOT T I G LY
fl o i wifers =

G2 A Qe BeeT Aroed | OE
ATRR T S SN €O
053 (¥ FACO T NS A1 |
Reeel sjterta e, 12 = 9
Teq 7@ HAfTEE ¢ Sfge

P (EeE | i Reo
TR AT G2 @S FSAG
ere o o e dfere
2| G2 ARSI A=
Awd oo FpE =,

ST At 9 T | @A T
AR, @2 T A0 AT
o AT A GR FIAE P
(% =T | Rt s fae
TGS S P, RS W

50 | O T Al AR
oot Afzma S A6 e @
[GSIRCELE I GG TR

ITACR N At ifst v,
VIS 7%, AR W € g AT
TR viRemz difafte ifs
Te0I0T 18T Wl 0T widl 9y bl
T, T GO Ol ot A e
AT | viRew fta tefa
AR T @F6 7 | WE
ejgle Q1) W SISl AR
F(A| WG A WA ACE
CCS (I 0 A5 S |
SRS PR € AG WA I,
FE-TG-9g [{fen qmEcy e
" | Sitwa AR 9 S
T AR T2G-AE ) @
wfeqzE Rt ol W e

TRre @ ~Afps IR Rfem 2
@ *Z0F A (@O Ol SFR
Ol 2[TEIR (< e it Ve i
(Mg SIeIteTa TLg! 4wl sl |
S 901 6 A6 (4T (AT fog
S g PR IRiEE
2 ¢ fofbe greT Anee | Jgre
(ERgTeR (18 sfaeal I e
R TG IR CfGvrer gl |
3l WO AR, S S
oY Sfrels WAF be fee| gdw
¢z §ifS ereoiz R A |
o g4 (o7 afeers v
AT (5B M2 | O Folua @
A 4tz Ar4Te AR, ©f @i A7
G O SO feeT A AR
el SR 705 SSTeTeId

afex

e | oy I
T8, A5 @ S5R-So e tof
7o TOMRA Wiz | fFe ey
Reamecra wis, w@eer [el
Rl G TG AGCIR Wl2E
I eI (R ey A
GIFITeE Aa A e 2@
PR | e I, VR, IR
8 G el il (R 2
Q@TS P FAF FE 4 @Y
T2 | Oind PR O Sl 9y
(QTealltas s 3, &AREIE
ST 7S @ Fcgfere Ao A1
e @F (b3 | @S oY WTT Sit
93 dAEl @ (E AR
RIS FNFFT 7 998
e 4

fefe witte Wizea = Taie

ferery alfetamm, wofis@: wrestwsifann = Tfees Jormg Thiacs (F% S0 biveD ROl 75fi7{iae o
T STES WP G | ST ABICH SN0 A2 ffeh Fitaet 3 afzaa (2 ovcs

SFE | O @ wifAtT ¥ fwce fitA | O St W (@EE e, SleTod 5F, ol € AR A ediE 26T T AR S A Al | (04 B AR G399 2499 (S 2 QoI (ISt AR S{feTeIiE | 49 (o <oeie
16 TS | ACA AT (A [PACE (a7 T & G2 oM | ARG A TICE OlGl, DO (0 518 71 & | o1 27 for (ramaa Soaeely | <2 | CAAT0R 5jfem] et (A0 S2eid (7R Taid 0 | 5103 (=G Yoffs{a sIegsll 2Pioelte] SRIentss ey
AT IR O MFT  HeieE oF W ACTWCTT  WCed @, I @G oll(2d T 6 WeF o Gatd oI (AT OF T AT AR | SN T | O3 Fela @3 Afea T97 2030, ©f N 2fena® oy $ore o Ftacz | «oft wreife
A AR 2T | 2w SRR, OPE | G  rel W O AR | @8 e (R W e taaw Rt orewl =1 TR (ReRS | Y, G UL T, I G 211 (72 FCACH (P (RSN 200 0] A6 (A 7Jfer| |

°e o ee o ee o e o eo @ ee o ee o oo @ o o



	1. SE Cover Letter_Public Announcement
	Emami Limited_Buyback PA_BS English
	Emami Limited_Buyback PA_BS Hindi
	Emami Limited_Buyback PA_Ekdin

		2026-09-19T11:22:36+0530
	Naresh Hiralal Bhansali




